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HA1OMEHE rc AUHAHCUJCKE U3BEUTAJEY CKnMv CA MEhYHAPOAHWM

?TAHAAPAOM AWHAHCUJCKOT TBEUTABA\bA 3A MMA U CPEA\bA 1PABHA nUqA
(MCOU 3A MCn)

1. 0nuTE T4HOOPMAUHJE 0 nPEAv3Ehv

JaeHo npegysehe ra gr,rcrpr,l6yqr,tjy npr,tpogHor raca ,,CpeM-rac" Cperucxa Mnrpoauqa

(4arue: npegyrehe) je ocHoaauo 25,06.1998. foAilHe Ha ocHoBy PeuLeua Onu:ruHe Cpeucxa

Mrrpoanqa, 6po1023-17/98-t/t4-0'1, rao jaauo npegysehe. OcHilsav jaaHor npepyseha je noranHa

caMoynpaBa, [paA Cpeucra Murpoanqa. Ha ocuoey npoqeHe BpeAHocrt4 ocHoBHor KanfiTana

JaeHor npeqyaeha sa gncrpn6yqr,rjy npltpoAHor faca ,,CpeM-fac" Cperucxa Mrrpoenqa Ha AaH

01.01.20'13. rogfiHe xojy je fi3Bpr!hno npegysehe Qanrc, fi3BpueH je ynnc HeHoBqaHor KanilTafla

xog AreHqr,aje 3a npilBpeAHe perilcrpe. Peueruen AreHqr,rje 3a npilBpeAHe perrcrpe 6poj 5$Y

8179112013t01 oA 25.09.2013. rognHe KanilTafl je ynrcaH Kao BnacHilutrao lpaga'100% , a Ha

ocHoBy vnany 9. n 'l '1. 3aroHa o jaeHoj caojuHn.

JaeHo npegyrehe sa gr,lcrpr,t6yqnjy npr,rpogHor raca ,,CpeM-fac" CpeH,rcra Mr,rrpoanqa je

npegysehe xoje oOanrua npilBpeAHy Aenarnocr 0A onuref ilHTepeca.

ilpepyoehe ocHoBaHo je r nocnyje Ha HeogpeleHo BpeMe, paqil:

1. O6aerbaFba nocnoBa gracrpr,r6yqr,tje r,l ynpaenarua gncrpn6yrnBHt4M ct4creMoM 3a npilpoAH14

rac,

JaeHor cHa6Aeeatte npilpoAHt4M facoM Ha repr,lropr,,tjN l-paga Cpeucra Mrrpoenqa.

CHa6geaaua npilpoAHilM racoM

[/:rpaArue pltcrpu6yrnaHe racHe Mpexe

Marnqun 6poj npepyaeha je 08675295, a flopecrn ngeHrnsrral{iloHt4 6poj '100589227. Cegnure

npegyseha je y Cperucxoj Mr,rrpoenr4,r, Tpr BojeolaHcxrx 6pnra pa 1411"

l-lpeAyrehe Ha AaH 31. geqenr6pa2017, foAilHe fiMano je 33 sanocfleHilx, a 31. geqeru6pa 2016.

foAilHe 35 sanocneFtilx Ha ocHoBy KagpoBcKe ealtgeHqnje,
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llojegrnavun SuHaHcnjcxn noeeurajn ogo6peHn cy oA crpaHe HagsopHor og6opa Jf1 ,,CpeM-rac"
27,02.2018 ro4nHe. KorrrnneraH cer SnHaucujcxvrx nseeuraja npegyseha yxruyvyje cnegehe:

(a) SnnaHc cTaFba 3a nocMarpaHil nepiloA,
(6) Ennarc ycnexa,

(q) tzl:aeuraj o ocranoM pe3ynTary,

(4) lzlsaeuraj o npoueHaMa Ha KanilTany,

(e) tzlraeuraj o roxosr,rva foroBilHe il
($) HanoueHe ys Suuaucrjcxe nraeLrraje.

2. OC HO BE I,1 OKB],1 P OH HAHC t4JC KO T il3BEIIITABAFbA

OuHaHcnjcrn uaaeurajn cy cacraBrbeHfi npeMa KoHqenry Ha6aeHe BpeAHocl4.

2.1, OcHoee 3a cacraBlbaue SnHaHcujcrux usaeuraja

llpnnoxeHn $nraHcnjcxn nseeuLrajr npepyseha sa 2017. rognHy cy cacraBIbeHil y cKnaAy ca

eaxehuu paLryHoBogcrBeHilM nponilcilMa y Peny6nnqn Cp6uju 3acHoBaHhM Ha 3axoHy o

paL{yHoBoAcray ("Cn. rnacHrlK PC", 6p. 6212013). QuHaHcrjcxr reaeu:rajn ga 2016, roAhHy

cacTaBrbeHh cy y cKnaAy ca 3axoHoru o paqyHoBoAcrBy 14 noA3aKoHcKr4M aKTilMa AoHerilM Ha

ocHoBy 3axoHa. [lpegysehe npilnilKoM cacraBrbaFba SnHaucrjcrux usaeuLraja za 2017. foAr4Hy

npraurenyje MelyHapopHr4 craHAapA Snuaucrjcror il3BeuraBarua (MCQ[4 m MCI-I) 3a Mane n
anA n U^A AUTI,,ITATAvyvH' ev

Peueruenl o yrapluaaruy npeBoAa MelyHapogHor cTaHAapAa QnHaucnjcKof 143BeuraBaba 3a Mana

il cpeAFba npaBHa nnqa (MCQtzl sa MCt-l) ("Cn. rnacunx PC", 6p, 11712013), yrapleH je r o6jaerueH

npeBoA MelyHapogHor cTaHAapAa SunaHcrjcKof r43BerrraBaFba 3a Mana il cpeAFba npaBHa nilqa.
llpenarHe oApeA6e 3axosa o paqyHoBoAcray MCOI/ sa MCTI npe4sehe je noveno ga npnrrreruyje

op SnuaHcujcxrx nraeuraja sa 2014. ropvtuy

QrHaHcnjcxra meaeurajn cy npilKa3aHn y Sopruary nponficaHoM [lpaernHnroM o caApxr4Hn n Qoptun
o6pasaqa Qr,ruaucr,tjcrr,tx naeeuraja 3a npfiBpeAHa ApyurBa, 3aApyre Lr npeAy3ernnxe ("Cn. fnacHilK

PC", 6p. 9512014 v 14412014). Oarv npaannHilKoM npaBHo cy geQuHucaHr,r o6pacrlr,r SraHaucujcxux
rsaeuraja il caApxilHa norr,rqr,rja y o6pacqrua, Kao il M14H14MyM cagpxaja HanoMeHa y3 Te

t,traeuraje"

l-lpegysehe Hnje ruano pernacn$nxarlraje no ocHoBy npBe npilMeHe MCQ[4 sa MCI-I.

flpor,,reHa paqyHoBoAcrBeHhx nonilTilKa nph npenacKy Ha MCQIzI sa MCI-I t43Bpu.reHa je y cnyvajy

eBilAeHTilpaFba qoHaquja.

CxoAHo nprMeHil MCO[/ :a MCI-I npegy:ehe je usapu.:rno npeHoc eBnAeHTilpaHilx npilMlbeHhx
goHaqr,rja -cy6aeHqraja ra racr$nxaqiljy y nepiloAy op, 2002.-2008. rogrHe npeHocoM Ha KoHTo

340001 HepcnopeleHn go6urax paHr,rjr,rx roAilHa-npeHere cy6eeHqvje y 2014. roAilH!4.



2.2. tl pepauyH aea,be cmpaHux eanyma

OnHaHcrjcxn nreeurajr npeqyseha ilcKa3aHil cy y xr4rbaAaMa ArHapa (PC[). flnHap npeAcraBiba

3BaHhqHy nreeurajHy Banyry y Peny6nr,rrlr,t Cp6uju r,r SyHxrlr,roHanHy Banyry npegyseha.

|ocnosHe npoMeHe y crpaHoj Banyrh cy npepa\ryHare y AnHape no cpeAFbeM Kypcy Banyre

yraplenorir Ha rvely6anKapcKoM Tpxr4rxry AeBil3a, rojr je Baxno Ha AaH nocnoBHe npoMeHe.

MoHerapxe nosuqr,r.je ilcKa3aHe y crpauoj Banyril Ha AaH 6nnaHca cratsa, npepaqyHare cy y AilHape
npeMa cpeA$eM rypcy yrapleHoM Ha r',rely6aHrapcKoM Tpxr4uJTy AeBil3a, xojn je Baxilo Ha AaH

6rnauca llosrrneHe il HeiarilBHe KypcHe pa3nr4Ke Hacrane no ocHoBy r43BpueHilx nnahaua r
Hannara y cTpaHilM cpeAcTBfiMa nnaharua y roKy foAhHe Ha AaH 6unauca rcKa3aHe cy y brnaucy
ycnexa npepyseha, Kao npnxoAlt/pacxopr no ocHoBy KypcHr4x pa3nfiKa y oKBt4py nosnqnje

SnHaHcujcrnx npnxo4a/pacxoAa.

llorpaxraaua y roja je yrpaleHa BanyrHa Knay3yna npepaqyHaTa cy y AilHape n0 cpeAFbeM Kypcy

Banyre xojr,l je Baxho Ha AaH 6nnauca. logilrfisHr4 h HefarhBHn e$errn Hacranil no oBoM ocHoBy

ilcKa3aHil cy y 6nnaHcy ycnexa npepyreha, Kao npilxoAr4/pacxo4n no ocHoBy eQexara yfoBopeHe

3auThTe oA p143fiKa y oKB14py rareropuje ocTanilx npr,rxoga/pacxoga

fieeneHr Kypc npfiMeFbeH 3a npepavyH nosr,lqr,tja y AfiHapilMa Ha AaH 31J22017. fogilHe je Eyp=

118,4727 AHHapa.

2.3. llpuuena npemnocmaeKe cmanHocmu nocnoeaba

OrHaHcrjcxm uaeeurajn cy cacraBrbeHil noA npernocraBKoM cranHocl4 nocnoBaba npegyieha, rj.

nog npeTnocTaBKoM Aa he oHo HacTaBfiTr,l ga nocnyje ToKoM HeorpaHfiqeHof BpeMeHcKor nepnoAa y

4orneguoj 6ygyhHocru.

3. n p ErI E[ 3HAL|AJH tlx PA[{yHoBoACTB EH t4X nonHT[KA

OcHoeHe paqyHoBoAcrBeHe nonilTfiKe npIMetueHe 3a cacraBlbaH'e oenx QnHaHcrjcxttx useeuraja

HaBeAeHe cy y AalbeM TeKcry. Oge nonnrilKe cy KoH3rlcreHTHo npuMeFbeHe y ynopeAHLtM

$r.r Haucr,rjcxr,t u nsaeuraj ru a.

3.1. Heuamepujanna uMoeuHa

HeH,rareprjanHa fiMoBtlHa ce npusuaje Kao ilMoBtlHa aKo, il caMo aKo cy 3aAoBoIbeHH cnegehn

ycnoBLl:

1) axo je eepoearuo ga he ce 6ygyhe eKoHoMcKe Kopr4clr noBe3aHe ca roM t4MoBt4HoM

npilnilBaTil y npaBHo n[L{e,

2) axo ce Ha6aaHa ape4Hocr/qeHa Kouraba Moxe noy3AaHo oAMepllrl4,

3) aro ce Moxe ngeHru$nxoBaril, oAHocHo npeno3Harrurea je.

Herr,rarepnjanHa hMoBilHa ce nHnqnjanHo npnoHaje no Ha6aeHoj epepuocru. Ha6aauy BpeAHocr

HeMaTepilJanHe ilM0BilHe qilHfi 
:



- Ha6aBHa qeHa, yKrbyvyjyhr,r yBo3He qapilHe il nope3e no ocHoBy npoMera xoju ce He

peQyH4rpa, Harou ogbnrKa rpfoBr4HcKilx nonycra vt pa6ata vt

- cBr4 A[peKTHo npilnilcilBr1 TporuKoBt4 npilnpeMe hMoBhHe 3a HaMeFbeHy ynorpe6y.

HarHaguo MepeFbe ueuarepnjanHe ilMoBilHe Bpuil ce no Ha6aenoj apeguocna yurar+eHoj sa
aKyMynnpaHy aMopn43al{hjy r cae aKyMynhpaHe ry6nrxe a6or yuarueua BpeAHocl4,

KopncHr aexrpajaua HeuarepnjanHe fiMoBilHe je 10 ro4r,rHa, ocl4M 3a HeMaTepiljanuy ruoar,lHy roja
uacraje fi3 yroBopHt4x hnil Apyrilx 3aKoHcKr4x npaBa KaAa Kopr4cHr,l BeK He Moxe Aa 6yAe AlaK,,| oA

nephoAa rrx yroBopHtAx vnn Apyfr4x 3aKoHcKr4x npaBa anil Moxe Aa 6yge xpahr,t y 3aBilcHocn4 oA
npol{eHe pyKoBoAcrBa y Be3il ca nep[oAoM xopnuherua re ilMoBilHe.

flprnrrou cnpoaoleua aMopr,l3aL{nje nprueruyje ce nponopqroHanHil MeroA avoprnsaqrje.
lponrcaua cTona 3a aMopril3aqiljy ueuarepujanHe uuoenue vujn je xopr,tcHr,t sex'10 roArHa h3Hocr4

10Y0.

HeuarepnjanHa ilMoBhHa y npilnpeMil He noAnexe o6pavyny auoprnsaqr,tje.

3.2. HexpemHuHe, nocmpoje*a u onpeMa

,,HeKperHfiHe, nocrpojerua h onpeMa cy uareprjanHa cpeAcrBa roja:

a) ce Apxe sa ropnuherue y npoil3BoAr$r npovl3BoAa ilnfi ilcnopyl{t4 4o6apa ilnfi ycnyra,

3a il3HaJMrb14BaFbe ApyrilMa tlnv 3a aAMrlHt4cTpaTilBHe cBpxe; h

6) sa xoje ce ovexyje pa he ce Kopt4cn4Tt4 Ayxe oA je4uor o6pavyucror nephoAa.

Craere HeKpeTHilHa, nocrpojesa il onpeMe, xoje rcnynaaajy ycnoee Aa 6yAy npn3Hare Kao

cpeAcrBo, oguepaeajy ce npilnilKoM noqerHor npil3HaBatua no ceojoj na6aeuoj BpeAHocl4 o,qHocHo,
I tot-.lr,,t l1nt I lT2q-2

Ha6aaHy BpeAHocr HeKpeTHHHa, nocrpojeua il onpeMe LrhHe:

^\ ,,,,-^^,aJ KynoBHa L{eHa, yKItyL{yJynil HaKHaAe 3a npaBHe fi nocpeAHilqKe ycnyfe, yBo3He TaKce fi
nope3e xoju ce He Mory peQyHguparil, HaKoH oAy3ilMaFba rproBaqKhx nonycra vt pa6ata,

6) cer rpotxKoBr4 xojr ce Mory AilpeKTHo npilnilcanr 4oaoleruy cpegcrBa Ha noxar4ajy r,t y

cTaFbe xoje je HeonxoAHo Aa 6il cpegcrBo uorno QyHxr-{r4oHhcarh, Ha HaqilH ua xojn ro
ovexyje pyKoBoAcrBo (rpouroan nphnpeMe noxaqrje, noqerHe ilcnopyKe I MaHilnynrcalba,

nHcranaqnje il cacTaBrba$a, Kao il TecTilpaba $yHxqroHanuocrn),
q) nHrqnjanHa npoqeHa rporxKoBa AeMoHTaxe, yKnaFbaba cpegcrBa n o6Hoee nogpyvja Ha

rniorr io nnanr-y-HJTBo noqfipaH0,

A) npoQecil0HanHe HaKHaAe.

Ynararua xoja ce ue yrruyvyjy y ua6aauy epegHocr/qeHy Kouraba HeKperHnHe, nocrpojerua r,r

0npeMe cy:

- TporxKoBr4 oTBapalba uosNx objexara u nocrpojerua;



- TpotllKoBN yBotje|ba HoBor npoil3BoAa vnv ycnyre (yxruyvyjyhr,r rpoutKoBe
peKnaMilpaFba il npoMoBr4caiua) ;

- TpOulKOBn eolerua nocnoBa Ha uoeoj noxaqrjn L nv ca HoBoM rpynoM Kynal{a
(yxruyvyjyhu rpoulKoBe o6yxe oco6rua); r,l

- aAMilHt4cTpaTilBHt4 V Apytt onuTH pexilJcKt4 TpoutKoBt4.

naKoH noqeTHor npil3HaBaFba yKonfiKo npol{eHil Aa BpeAHocr HeKperHilHe, nocrpojeua il onpeMa
oAcryna oA Sep BpeAHocl4 npegysehe he npnveurril MoAen peaanoplsaqlrje.

[lpunrxou peBanopfi3aqraje HexperHfiHe, nocrpojer+a r,t onpeMe, peaanopr,rsyjy ce cBe HeKpeTHilHe,
nocrpojerua fi onpeMa il3 rpyne rojoj ro cpeAcrBo npilnaAa.
lloureHy BpeAHocT nocrpojersa il onpeMe o6lr.]Ho Lr,tHt4 fbr4xoBa rpxl4rrJHa BpegHocr xoja ce
yreply1e npoL{eHoM. KaAa He nocrojr AoKa3 Tpxr4ruHe BpeAHocrn, 360T noce6Hocrn nocrpojerua r,t

onpeMe r g6or rofa uro ce oHil perKo npoAajy, ocnv Kao Aeo cranHoT nocnoBaFba, oHil ce
npoqeruyjy no aMopTh3aqr,toroj BpeAHocl4 tbt4xoBe 3aMeHe.

V'lecranocr peBanopil3aqnje saarcu oA KperaH,a noureHe BpegHocl,i HeKperHilHe, nocrpojeua r,r

onpeMe K0Jl,1 ce peaanopnsyjy. Kapa ce noureHa BpeAHocr peBanopil3oBaHof cpeAcrBa 3HarHo
pa:nrxyje oA FbeToBe ilcKa3aHe BpegHocl/, norpe6ua je HoBa peaanopr,lsaqr,lja. gecre
peBanopil3aqilJe Hilcy HeonxoAHe 3a HeKperHilHe, nocrpojeba fi onpeMy rog rojr,lx cy npoMeHe
BpeAHocTr4 caM0 He3HaTHe.

[lpegysehe Moxe np[MeHHTtl MoAen peBanopiloaqraje Kao Mogen BpeAHoBaba nojeqnHavHor
oCHoBH0r cpeAcTBa oAHocHo rpyne 0cH0BHr,1x cpeAcTBa:

- yKOnhKO npol{eHil Aa Je FbilxoBa npoLleueHa Sep Bpe4Hocr eeha o4 KfbrroBoAcrBeHe.
E$exrr TaKBe npol{eHe eBilAeHTilpajy ce Kao peBanopil3al{iloHe pe3epBe Ha AaH xapa je n3BpueHa
npoqeHa $ep apepHocTt4 t4 l/cKa3yjy ce Ha pavyny 330. 

.

- l4llt4 yKOnilKO npoqeHil ga je rruuroaoAcrBeHa BpeAHocr aeha og npoL{e$eHe BpeAHocl4 t/
nph qeMy ce yrBpAt4 HefarilBaH e$erar peBanopil3aqr,rje, xojra je aehr,r oA yKynHof t43Hoca
peBanopil3aqiloHtrx pe3epan yrapfleHa pa3nhKa ce eBilAeHTnpa Kao pacxoA nepnoAa, y oKBt4py
paqyHa 582- O6esapelene HeKperHilHa, nocrpojerua r onpeMe.

naKHaAHo nph3HaBa$e il3AaraKa y Be3h ca cpegcrBilMa paAil ce y cKnaAy ca ogpe46arr,ra
peneBaHTHl4x MCO la MC[], c l4M Aa je nltqe noBe3aHo ca cpeAcrBoM hnh nilqe oAroBopHo 3a
HacTare fi3AarKe y Be3il ca cpe4crBr4Ma AyxHo Aa Ha 3axreB SrHaHoajcxe cnyx6e nilcMeHo
il3BecrL1 ry cnyxOy o rilny npoMeHa Ha cpeAcrBy, a nororoBo o roMe Aa flil ce paAil o pa4oBnMa Ha
cpeAcTBy xojn ruajy KapaKTep reryher peAoBHor oApxaBaba n Aa nlje pagoar,lrva noaehaH o6ilM
npeTXoAH0 npol{e|beHilx Kopt4cTt4 0A cpeAcTBa.

flo6nqr vtnu ry6w4,t xojr,t ce jaanajy npilnilKoM npogaje iln[ pacxoAoBaFba HeKperHilHa H onpeMe,
npusuajy ce y Koprlcr t nvHa reper h3Beuraja o yxynHoM pe3ynrary, y oKBt4py ocraflnx nocnoBHr4x
npilxoAa ilflh ocTaflilx nocn0BHr4x pacxoAa.



IpecraHax paqyHoBoAcTBeHof nph3HaBaFba K$hroBogcrBeHe BpegHocril HeKperHrua,nocrpojeua u

0npeMe paAH ce y ycnoBfiMa ra4a je ilcnyFbeH jelaH oA ycnoBa 3a npil3HaBaFbe cpeAcrBa:

- Ea npegy:ehe oryln cpe4crao
- Ea ce He overyjy 6ygyhe eKoHoMcKe Kopr4cl4 oA r-br4xoBor xopru:herua r,lnu oryflerua.

|pe4yrehe y SNHaHcrajcKt4M t43Beurajnua o6enogar+yje cae 6urHe npoMeHe Ha HeKperHilHaMa,
nocrpojerurva u onpeMil Hacrafle y roKy t43BeurajHor nepro4a. "

Ornilcilsatue HeKpeTHilHa, nocrpojeua h onpeMe Bpul,1 ce npilMeHoM nponopqiloHanHe MeroAe
xoiov ce BpeAHocr cpeAcraBa y nornyHocrn ornrcyje roKoM npol{eFbeHot eexa ynorpe6e,

Ornhcheatle ce Bput4 no cronaMa roje cy 3acHoBaHe Ha npeocranoM KophcHoM BeKy ynorpe6e
cpeAcraBa, npoqeFbeHoM 0! crpaHe pyKoBoAcrBa npe4yreha. Crone aMopn43aqilje ra rpyne
HeKpeTHhHa, nocrpojerua I onpeMe cy:

O6pavyH aMopTil3al{fije uexperHraHa, nocrpojeFba il onpeMe noqiltse og 1, HapegHor Mecella KaAa

ce oBa cpegcTBa craBe y ynorpe6y.

Cpegcrea vuja je Ha6aaHa BpegHocr xcnofl npoceqHe 6pyro 3apa4e ce He yxrby.{yjy y
o6paryn alaornraquje n He npra+rajy ce Kao crarHa cpeAcrBa. Osa cpe4crBa ce y MoMeHTy
Ha6aexe npurnajy Kao 3aruxe ilrH cnraH ilHBeHTap, a y MoMeHry craBrbaba y ynorpe6y xao
rpouaK nepuoAa y qent4Hu.

Kopucuu eex mpajarca HeKpeTHilHe, nocrpojeua il onpeMe nper,tcnr,lryje ce nepiloAr4qHo 14 aKo cy
oqeKilBaFba 3acH0BaHa Ha HoBt4M npol{eHaMa 3HaLraJHo pa3nilqilTa oA nperxoAHux, o6pavyH
TpourKoBa aMoprh3aqilje sa reryhn r 6ygyhr,r nepilog ce xopr,rryje.

Memod o1pauyua auopmusaquje xojr ce nphMeFbyje Ha HeKperHfiHy, nocrpojerua h onpeMy
npercnuryje ce nepfioAt4qHo il yKonilro je 4ouno go sHavajue npoMeHe y oqeKhBaHo[,r o6pacqy
Tpoluet-ba eKoHoMcKt4x Kopr4cl4 0A Tr4x cpeAcraBa, MeToA ce Me$a raKo Aa oApaxaBa raj nsuerueHr
HaqilH. KaAa je raKBa npoMeHa MeroAa o6pavyHa aMopril3aqiljje HeonxogHa, oHAa ce oHa
paqyHoBoAcTeeHo obyxaara Kao npoMeHa paqyHoBoAcTBeHe npol{eue, a o6palyHarH TpoUtKoBr4

aMopTil3al{ilje sa rexyhn r 6ygyhlr nepiloA ce xopmryjy.

Onuc Crona auopruraqnje
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HerperHure, nocrpojerua il onpeMa npecrajy Aa ce hcKa3yjy y 6r,rnaucy craFba, naxon omyfiueaba
hnil KaAa je cpeAcrao rpajHo noByqeHo ns ynorpe6e il KaAa ce oA FberoBor oryfier+a ue overyjy
HhKaKBe 6ygyhe eKoHoMcKe Kopr4cl4.

flo6nqu unu ry6vttqu xoju npoltcreKHy t43 pacxodoearca nnrl omyfieraa HeKperHr4Ha, nocrpojeua r,l

onpeMe yTBp|yjy ce Kao pa3nHKa r,rsnrefly npoqebeHilx Hero npilnt/Ba oA npogaje n ilcKa3aHor
il3Hoca cpeAcraBa u npnoHajy c Kao nphxog ilnil pacxoA y 6lrnancy ycnexa.

3eMrurlrre, Aena nhKoBHe, aajapcxe, $nnucre fi Apyre yMerHocl4, rr,tysejcre BpeAHocrh, Kfbilre y
6n6nuotexaua, npojexruo rexHilqKa AoKyMeHTaLl,rja r,r HerperHilHe, nocrpojerua il onpeMa y
npfinpeMr, He no4nexy o6pavyHy al,ropl,toaqltje.

fly eopot u u $un an cuj cxu nn acM aH u

,,Y oxanpy AyropoqHilx QuHaHcr,rjcxr,rx nnacMaHa mcxasyjy ce: yveuha y Kanhrany 3aB,4cHt4x npaBHilx
nNqa, yveuha y KanilTany npfiApyxeunx cy6jexara r rajegHnvKilx noAyxBara, yveuha y KanilTafly
ocTaflfix npaBHilx nv\a n Apyrilx xaprilJa oA BpeAHocrh pacnonoxltBl,lx sa npogajy, AyfoportHt4
nnacMaHh MaTilqHilM, 3aBilcHl4M 14 OcTaflilM noBe3aHilM npaBHnM nilqilMa y 3eMrlt4 14 t4HocTpaHcTBy,

xaprnje oA BpeAHocna xoje ce Apxe 4o gocneha, orKynrbeHe concrBeHe arqraje il oTKynrbeH!4
concrBeHil yAenil il ocraflh AyropoL{H14 SruaHcr,rjcrr,t nflacMaHr.

QnHaucrjcxe nnacMaHe rpe6a paoapcraril npeMa poLrHocn4 Ha AyfoporlHe il KparKopovHe, xaprrje
oA BpeAHocrn rpe6a pa3Bpcraril Ha AyxHilqKe il BnacHh'{Ke:

xaprilJe 0A BpeAHocTm roje ce apegHyjy xpos 6nnauc ycnexa,
. XapThJe 0A BpeAHOcTt4 KOJO cy pacnOnoxilBe 3a npoAajy,
. xapTnje og apegHocrr xoje ce Apxe po gocneha, r
. aajuoBt4, Kpe!ilTr/ r norpaxilBaba.

fiyropovHa ynaraFba ce Bpue Ha nepfioA Ayxlr oA roALrHy AaHa paAil ocrBaphBaFba nphxoAa oA
KaMaTa n A1ABVA9HN4

Haae4eHn nnacMaHn npegcrasrsajy SnHaHcltjcra cpeAcrBa xoja ce npfinilKoM noqerHor
nph3HaBaFba Mepe no runxoaoj Ha6aaHoj BpeAHocTr4 roja npeAcraBrba noqerHo MepeFbe

QnHaxcnjcrnx cpeAcTaBa.

flocne noLlerHor npil3HaBaFba, npegysehe uepr SnHaHcrajcxa cpegcrBa, yxruyvyjyhr,r fi AepilBare
K0Jt4 cy cpeAcrBa, no Fbt4xoBt4M noureHrM BpeAHocn4Ma, 6e3 6ilno raxeilx yMaFbilBaba 3a
TpaHcaKqiloHe rporllKoBe roje H/loxe HaqilHilTLt npilnilKoM npoqaje ilnfi Apyror orylerua.
flpN:Harr Ao6rrax wnu ry6wax xojr,r nporsrna3n n3 npoMeHe y norLLreHoj BpeAHocnt QuHaucrjcxor
cpeAcrBa xoja Hnje Aeo oAHoca 3aurilTe ltcxasyje ce Kao Ao6ltrax vtnn ry6wax r,ls SruaHcnjcxor
cpeAcTBa xoje je pacnonoxilBo sa npogajy h yKrbyqeHo y Hero go6nrax rnn ry6nrax y neproAy y
xojet'l Hacraje, nnw nphKa3aH AhpeKTHo y concTBeHoM KanilTany, Kpo3 fi3Beuraj o npoveuaMa Ha

concrBeHoM cBe AoK ce $uHaucrjxcro cpepcrBo He npoAa, Hannarh vnv Ha Apyfil HaqilH oryflr,4, r,1nr,4

AoK ce He yrBpAl,l qa je Sr,rHaHcr,rjcxo cpeAcrBo o6erepeleno, y xojev rpeHyrKy ce yKynHil Ao6nrax
vrntt rylwax xojn je nperxoAHo 6no npnxaraH y concrBeHoM KanilTany yxruy.ryje y HeTo 4o6Nrax rnn
ry6Nrax nepiloAa.



Xapruje oA BpeAHocril pacnonoxilBe 3a npogajy r,tcrasyjy ce no Ha6asroj apegHocl4 yMaFbeHoJ 3a
ilcnpaBKy BpeAHocrl4, finil no rpxr4txHoJ BpeAHocTr4, 3aBncHo oA Tora roja je Hr,rxa. Xapl,lje og
BpeAHocTh sa xoje He nocrojn aKTilBHo rpxr4urre r,tcxasyjy ce no HaAoKHaAHoj apegHocrn.
Ha4oxHagHa BpeAHocr je :acHoaaHa Ha npoqeHr,r 6ygyhr,rx HoBqaHilx roKoBa, AilcKoHToBaHilx no
npocevuoj cronil aKTilBHocril KaMare Ha KpeArre."

3.3.3anuxe

3annxe cy cpeAcrBa:

(a) xoja ce Apxe pa4r,r npogaje y yo6r,rvajeHoM ToKy nocnoBaFba,
(6) y npoqecy npoil3BoAFbe 3a TaKBy npogajy; r,rnr,r

(q) y o6nrry ocHoBHor u nouohHor uarepnjana rojr,r ce rporxl4 y npofi3BoAHoM npoqecy nnfi
npilfl t1K0M npyxa|ba ycnyta.

llo'lerHo npil3HaBaibe 3anhxa Bpuil ce no Ha6aaHoj BpeAHocl/ xoja o6yxaara QarrypHy qeHy,
yBo3He qapilHe fi Apyfe 4ax6nHe (ocnHlt oHNx roje eHrnrer Moxe KacHnje ga noaparil oA nopecK4x
anacru) il TpotxKoBe npeBo3a, MaHilnynarfiBHe h Apyre rporxKoBe rojr,r ce Mory AilpeKTHo npilnilcaril
cTilqaFby rOToBt4x npoll3BOAa, uarepujana h ycnyra. Tproaavrn nonycl4, pa6al,l I Apyre cflilqHe
cTaBKe ce o4ysuruajy npr ogpelilBaFby rpoutKoBa Ha6aexe.

3anrxe ce HaKHaAHo apegHyjy no Habaeuoj apepHocla/r1eHil Kouraba oAHocHo Hero npogajHoj
BpeAHocl4 yMabeHe 3a rporrlKoBe AoBpueba r npogaje, axo je urxa.

Bpegnocr yrpoueHilx 3anvixa ce yreplyje MeroAoM npoceqHe noHAepilcaHe qeHe.

3anuxe cnrHor lrHBeHTapa

Curau ilHBeHTap ilMa Kopt/cTau aex rpajarua Matuu oA rb4hHy gaua. 3annxe cilTHot nHaenrapa xoje
ce Ha6asrbajy og go6aelbaqa Mepe ce no Ha6aenoj npe4Hocrnvnv no Hero npo4ajnoj BpeAHocnl,
aro je Hnxa. Ha6aauy BpeAHocr ilnil L{eHy KorrTaFba 3anilxa qilHe cBil TporuKoBt4 Ha6aere u ApynA
TpoulK0BH Hacranfi 4oeolel-beu 3aflfixa Ha FbhxoBo caAauJFbe Mecro 14 cTabe.

craerbatuevr y ynorpe6y cilTHor ilHBeHTapa ornr,tcyje ce '100% FbercBe BpeAHocn4.

3anuxe uarepujana r.r po6e

3anrxe uarepr,rjana r,t po6e Mepe ce no Habaaxoj BpeAHocnl r4flfi no Hero npogajHoj apegHocr,4, aKo
je unxa Ha6aauy BpeAHocr vnHr SarrypHa L{eHa go6aeruava, yBo3He gax6nHe il Apyfr4 nope3Ll
(ocrr,l oHrx roje qpyurreo Moxe HaKHaAHo Aa noBparil oA nopecKhx Bflacru1 Kao uro je n[B xojr,t ce
uoxe oq6nril Kao nperxoAHh nopes), rpouroail npeBo3a, MaHfinynarrBHh rporuKoBvi tA Apyrvl
TpolxKOBl4 xojn ce Mory A[peKTHo npilnilcaTh cTr4qaby 3aflilxa rr,rarepnjana r,| po6e. l1onycrr, pa6aru
il Apyre cflLrqHe craBKe ogysruajy ce npH yraplraauy rporxKoBa Ha6aere po6e.

O6pavyH t43rla3a (npogaje) 3anhxa uarepnjana r po6e, Bprun ce no MeroAl4 noHAepilcaHe npoceqHe
qeHe. YraplilBatue noHAepficaHe npoceLrHe rlene po6e Bputfi ce nocne cBaKor yna3a 3anilxa.



BpeqHocr 3anilxa Moxe nocrarfi HeHaAoKHaAnBa aKo cy re 3anilxe oureheHe, aKo cy nocrane

AenilMh.rHo hnh y noTnyHocrn 3acrapene ilnil aKo cy NH,t npoqajue L{eHe onane. Mareprjan n Apyft4
obnuqr 3anfixa xojn ce rpoue y qhrby npoil3BopFbe, He cBoAe ce ilcnoA Ha6aeHe qeHe aKo ce
overyje 4a he nponsBoAt4 y qnruy vrje npoil3BoAbe ce oHil Tpoue 6urn npogaril no qeHH xoja he
6urn jegHaxa nnr aeha y oAHocy Ha H,hxoBy Ha6aary BpegHocr. Y cynporuour, BpeAHocr raKBilx
3anilxa ce cBoAr4 Ha FbilxoBy HeTo ocTBaphBy BpeAHocr KoJa npeAcTaBrba rpouaK 3aMeHe

uareprjana.

3.4. Qunancujcxu uncmpyMeHmu

QnHaHcrjcxr,r 14HcrpyMeHT je yroaop Ha ocHoBy rora Hacraje QnHaucnjcxo cpeAcrBo jeqHor ApyrurBa
r,t $r,rHauoajcra o6aaesa ilnh ilHcrpyMeHT KanilTana Apyror ApyrxrBa.

OnHaxcujcxa cpeAcrBa

[lpegyoehe npurHaje $nHaxcnjcxa cpeAcrBa y cBoM 6r,rnaucy craFba caMo oHAa KaAa oHo nocraHe
jegua og yroBopHr4x cTpaHa y QuHaucujcKoM r4HcrpyMeHry, OrHaHcujcra cpeAcrBa npecrajy 4a ce
npnsuajy xapa je Aouno Ao r,lcreKa yroBopHof npaBa ilnil npeHoca npaBa Ha npnnfiBe roroBfiHe no

ocHoBy rof cpeAcrBa, il KaAa je npegysehe fi3BpuJr,1flo npeHoc cBr4x pr43ilKa n xopncrn xojr
npoficl4rly r43 BnacHfirxTBa HaA QnuaHcujcxr,rM cpe4crBoM.

OnHaHcnjcra cpeAcrBa ce rHuqnjanro nprsHajy no L{eHil rpaHcaxLlnje yaehaHoj h 3a AfipeKTHo
npilnilcfiBe TpaHcaKL{14oHe rpourKoBe QuHaucrjcxa cpeAcrBa pepyseha yxruyvyjy foroBt4Hy,

KparKopoqHe Aeno3ilTe, xapruje oA BpeAHocTr rojurua ce rpryje, norpaxilBaFba oA Kynaqa il ocrana
noTpaxilBaFba il3 nocnoBaFba, AaTe KpeAHTe h n03ajMilqe.

Haxuaguo oAMepaBaFbe QrHaHcrjcKrlx cpegcraBa 3aBilcr4 oH r-br4xoBe rnacnSnxaqr,rje. Or,lHaHcnjcxa

cpegcrBa ce xnacnSrxyjy y cnegehe xareropnje:

- QhHaHcrJcKa cpeAcrBa xoja ce epegHyjy no Sep apegHocrn vnjn ce e$errn npoMeHa y eep
BpegHocl4Ma ncxaryjy y 6rnaHcy ycnexa,

- aajvroar h norpaxfiBaFba,

- QnuaxcnjcKa cpeAcTBa xoja ce Apxe Ao poxa pocneha,

- QuuaHcrjcKa cpeAcrBa pacnonoxnBa ea npopajy.

KnacnSnxaqnja saavtcn oA cBpxe sa rojy cy SnHaHcnjcxa cpegcraa npn6aerueua. Pyroaogcrao
apun xnacnSuxaqnjy caojrx Suuaucrjcxnx nnacMaHa y MoMeHTy rHnqrjanHor npfi3HaBaFba,

a) 3 ajuoau u nompat{ueaba

Y 6r,rnaHcy craFba jaaHor npegyseha oBa Karerophja SnHaHcrajcKilx cpeAcraaa o6yxaara.

norpaxHBaba oA Kynaqa u Apyra noTpaxuBaba u3 nocroBaba lr AaTe
3anocreHIMa.

KpeAxre



llorpaxraaua oA Kynal{a ce npnsHaje no HeArcKoHToBaHoM r43Hocy roroBrlHcKof norpaxrBaFba
oAHocHo no $arrypxoj apegHocrn yuarueHoj 3a ilcnpaBKy BpeAHocl4 o6e:speleHilx norpaxilBaba.

Aro ce BpeAHocT y Qaxrypn ncxasyje y crpaHoj Banyrlr, Bprufi ce npeparryHaBabe y usaeurajHy
Banyry no cpeAbeM rypcy HapogHe Eaxxe Cp6nje eaxeher\,l Ha AaH rpancaxqr,tje. fipoleHe
AeBil3Hor Kypca oA AaryMa rpaHcaxqrje Ao AaryMa Hanflare norpaxhBaba r,rcraryjy ce Kao KypcHe

pa3nilKe y Koptlcr QnnaHcnjcxnx npfixoAa ilnil Ha reper $nnancncjrrx pacxoAa. |orpaxraarua
ilcKa3aHa y crpaHoj Baflyn4 Ha AaH 6unaHca npepaqyHaBajy ce npeH,ra eaxehel,r cpeAFbeM Kypcy

HapogHe SaHre Cp6nje, a KypcHe pa3nilKe npr,roHajy ce Kao Sr,rHaHcr,rjcxr,t npfixoAr4 r,1 pacxoAt4,

[yxHrvxr ilHcrpyMeHTil (norpaxnaaua no ocHoBy MeHhL{a r sajrvroaa) rnacnQuxoaaHil Kao

KpaTKopoLrHa cpeAcrBa rpe6a pa ce oAMepaBajy no uegncKoHToBaHoM !43Hocy roroBfiHe ilnil Apyre
HaKHaAe 3a Kojy ce ovexyje ga 6yle nnaheHa nnn npilMrbeHa yMabeHo 3a eBeHTynHo

obesepeleue.

lzlcnpaaxa BpeAHocTl/ noTpaxhBaFba ce yraplyje xaga nocrojr,r objexlaaaH AoKa3 Aa llpegyeehe
Hehe 6nru y craFby Aa Hannaril cBe il3Hoce roje norpaxyje Ha ocHoBy npeo6urHnx ycnoBa

norpaxmBaFba Ha ocHoBy npoqeHe pyKoBoAcrBa. l,lugnraropilMa Aa je apeguocr norpaxilBaFba
yMaFbeHa cuarpajy ce rHa,rajHe $uHaHcnjcxe noreuxohe Kynqa, eepoaarHoha Aa he xynaq 6rrn
nfiKBr4AilpaH unn SuuaHcnjcxn peopraHH3oBaH, nponycr r4nil KaurFbetue y il3BpueFby nnaharua arue
ol 365 AaHa oA AaryMa Aocneha.

lupexrau oTnilc norpaxilBaFba oA Kynal{a Ha reper pacxopa nepiloAa ce Bpur4 yxonrro je
HeHannaTilBocT r,13BecHa h AoKyMeHToBaHa - npegysehe urje ycneno cyAcKl4M nyreM Aa h3Bpur4

r-bhxoBy HannaTy fi norpaxilBarue je nperxogHo 6nno yKrbyqeHo y npfixoAe JaeHor npe4yseha.

[lpoqeua ilcnpaBKe BpeAHocTrl norpaxilBaba Bpur14 ce Ha ocHoBy crapocHe aHanil3e n ucropujcror
r4cKycTBa, il KaAa HanflaTa Lienof ilnfi Aena noTpaxhBaFba Brue HilJe BepoBaTHa.

6) fomoeuua u eomoluHcKu eKluoaneHmu

ilog roroaruoM h roroBrlHcK[M eKBhBaneHTilMa ce y 6nnaHcy cratua npegy:eha nogparyrueaajy.

'1. roroailHa y 6narajHr,

2. cpegcraa no enleuy xoja ce Apxe Ha paLryHilMa 6auaxa,

3, ocrana HoBqaHa cpeAcTBa.

HoeqaFra cpegcrBa ce epegHyjy no rurxoeoj HourHanroj BpeAHocn4. Vronuro je pev o HoBqaHilM

cpeAcrBilMa y crpauoj Banyril oHa ce epegHyjy no 3BaHuqHoM cpegFbeM Kypcy Banyre o6jaarueHovr

oA crpaHe HapogHe 6aHxe Cp6nje.
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OnHaxcnjcxe o6aeese

l-lpegyrehe nprrHaje QnHaHcnjcxe o6aaese y cBoM 6nnancy craFba caMo oHAa KaAa oHo nocraHe

iegHa og yroBopHt4x crpaHa y SuHaHoajcKoM r4HcrpyMeHry. QnHaHcrjcxa o6aeesa npecraje pa ce
npnruaje KaAa npeAy3ehe ncnyHr o6aae:y vnvl KaAa je o6aaesa nnahasa npegaraleHa yroBopoM
yKrlHyTa ilnil hcTeKna.

QuHaucrjcxe o6aaese ce r,tHuqnjanuo npr,tsHajy no Sep BpeAHocTr4, yeehaHoj 3a AilpeKTHo
npilnilcilBe rpotuKoBe rpaucarqnja. [4syseruo oA onurer npaBhna noLterHor npil3HaBaFba

$nHaHcrjcxrax o6aae3a, KparKopoqHe 6ecravarHe o6aeese rog xojnx je e$exar AilcKoHToBaFba
HeuareprjanaH, nHrqnjanHo ce npil3Hajy no opurrHanuoj QaxrypHoj apepHocla.

Qnnaxcujcre oOaaese npegyoeha yxruyvyjy: o6aeese npeMa go6aaruavuH,ra il ocrane o6aaege ils
nocn0BaFba.

O6aeese npeMa Ao6aalba.tfitua H ocrane KpaTKopoqHe o6aaese fi3 nocnoBaba HaKHaAHo ce
apegHyjy no HoM14HanHoj (Sarrypuoj) ape4Hocrr.

fiyxurvrr,l ilHcrpyMeHTh (o6aaeoe n0 ocHoBy MeHhqa r rajnroea) xnacn$nxoaaHn Kao KpaTKopoqHe

o6aeere rpe6a pa ce oAMepaBajy no He!ilcKoHToBaHoM l43Hocy foroBilHe ilnil Apyre HaKHaAe 3a

rojy ce overyje ga 6yge nnaheua ilnil npilMIbeHa yMaFbeHo 3a eBeHTynHo o6eoapelene.

llpnurueHn KpeAnTil oq 6aHara ce npao6nrHo npr,r:uajy y h3HocilMa npilMrbeHnx cpeAcraBa, a

HaKoH Tora ce ncxasyjy no aMopTr43oeauoj apegnocTr,r y3 npilMeHy yroBopeHe KaMarHe crone.

06aeesa je reryha yKonilKo ce overyje la 6yAe il3MfipeHa y peAoBHoM roKy nocnoBHor L{fiKnyca

npegyseha, oAHocHo y nepiloAy go 12 veceqil HaKoH AaryMa fi3BeilrraBaFba. Cee ocrane o6aaege
ce macr$rxyjy rao AyropoqHe.

3.5. Mefiyco6uo npe6uja*e Sunancujcxux uHcmpyMeHama

QrHaHcnjcxa cpeAcrBa n SmHaucnjcxe o6agese ce npe6ujajy, caMo aKo ro Ao3BoIbaBa nojegnHavHn
oAeIbaK MCO[/ sa MCI-I, Oglepaaarse ilMoBhHe y Hero n3Hocy oAHocHo yMaFbeHo 3a hcnpaBKy
BpeAHocTtl - Ha nphMep, ilcnpaBKa BpeAHocTr4 16or sacrapenocrfi 3anilxa h hcnpaBKa BpeAHocrh 3a

HeHannaTilBa norpaxilBaFba ce He cMarpa npe6r,rjar+eur,

3.6. Pesepeuca*a

06aeese no ocHoBy nnahaua jy6ranapnr,rx Harpaga h ornpeMHilHa 3a oAna3ax y neHsr,ljy ce ltcxasyjy
no cagauruoj BpeAHocrt4 6ygyhilx nnaharua no roM ocHoBy, yKon!4Ko je o6pavynar il3Hoc Tt4x

o6aeesa uarepnjanuo :uavajau. Axo o6pavynarh il3Hoc nrje uareprjanHo ruavajaH, rcnnare no

oBoM ocHoBy TepeTe TporxKoBe nephoAa y KoMe cy il3BpueHe.

Perepancaua 3a cyAcKe cnopoBe Qoprr,l,rpajy ce y il3Hocy rojr,r o4roBapa Haj6oruoj npol{eHil
pyKoBoAcrBa npegyseha y norneAy h3AaraKa xojr,t he Hacrarh Aa ce raKBe o6aeege h3Mfipe.
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He3epBilcaFba ce n0H0B0 pa3Marpajy Ha cBaKLl AaryM 6mnaHca craFba r,l ropr,rryjy paAil oApaxaBa15a
Hajborue rexyhe npol{eHe. Kaga auu:e Hnje aepoearHo Aa he ognre pecypca rojr,l npegcraBrba1y
eKoHoMcKe Kophcrl4 Oilril saxreeaH, pe3epBilcaFbe ce yKVAa y Kopl,tcr npnxoAa 6unauca ycnexa
leryhe roAilHe.

Pe:epancarua ce He npr,rsHajy aa 6y4yhe nocnoBHe ry6rrxe.

3.7. llomenqujanne oiaeese u nomenqujanna cpedcmea

|oreHqrjanua o6aeesa je uoryha anil Heil3BecHa o6aeesa, vntl caAautua o6aaega xoja Hnje
npil3HaTa 3aTo UTO He 3aAoB0IbaBa ycnoB ga 6yge npil3Hara rao o6asesa. floreHrlr,ljanHe o6aaese
ce He nprouajy y Qr,rHaHoajcxnnr ureeurajnua. I-loreurlnjanHe o6aeese ce o6enogaFbyjy y
HanoMeHaMa y: QuHaHcujcxe nreeuraje ocuv aro je eepoaarHoha oAnnBa pecypca xojr,,1 cagpxe
eKoHOMcKe KOpl,lcTl/ BeoMa Hilana. Y oKBt4py noreHqujanHilx o6aaesa npe4yrehe o6enoganyje
noreuqrjanHe o6aeese no ocHoBy cyAcKt4x cnopoBa, garrx jeucraBa, rapaHq llja wp.

l-lpe4yrehe He npnoHaje noreuqrjanHa cpe4crBa y SlrHaHcltjcKilM tl3Beurajnrr,ra. lloreHqrjanHa
cpeAcrBa ce o6eno4abyjy y HanoMeHaMa ys SrHaHcrjcre useeuraje, yKonilKo je npnnra
eKoH0McKLlX KOpt4CTr4 BepoBaTaH.

3.8. ll puua*a 3anocn eHux

(a) flonpunocu aa o6aeesno cou,ujanHo ocueyparbe

Y cmaAy ca nponhcttMa xojn ce nprarr,reruyjy y Peny6nr,tqr,l Cp6ujr,t, npe4yoehe je y o6aeesr,1 ga nnaha
AonpilHoce ApxaBHLlM SoHgoar,rua xojr,tua ce o6es6elyje coqrajanna cilrypHocr sanocneHilx. Oae
o6aae:e yxruyvyjy AonpilHoce Ha repeT 3anocneHilx h Ha reper nocnoAaBl{a y n3HocilMa
obpavyHarnu no cTonaMa nponilcaHhM pefleBaHTHr4M 3aKoHcKtlM nponficnMa. npe4ysehe je raxofie,
o6aae:Ho Aa oA 6pyro sapaga 3anocfleHhx o6ycraar AonpfiHoce v Aa Ax, y fiMe 3anocfleHHX,
ynflaTu rru QoH4oarva, Kaga cy AonphHoclt je4Hovr ynnaheHn, npegyaehe HeMa HfiKaKBilx AarbHX
o6aeesa y norneAy nnahaua. flonpnuocra Ha Teper nocnoAaBqa il Ha reper 3anocneHor ce Kttilxe
Ha TepeT pacxoAa nephoAa Ha KoJt4 ce oAHoce.

(6) 0mnpeuuuue u jy6unapne uaepade

Obaaese no ocHoBy ornpeMHhHa npilnilKoM oAnacKa y neHsr,ljy il no ocHoBy jy6r,lnapHr,lx HarpaAa ce
npoqeuyjy Ha foAr4rxH,eM HilBoy.

l-lpe4yrehe o6er6elyje ornpeMHilHe npilnilKoM oAflacKa y neHar,rjy r,l jy6ranapHe HarpaAe. lpaao Ha
oBe HaKHaAe je o6nvHo ycrloBlbeHo ocrajauev 3anocneHor nilL{a y cnyx6lt Ao crapocHe rpaHilLle
ogpefieHe 3a neH3iloHl4caFbe il Ao ocrBapeFba MilHilMaflHor paAHor craxa. O.]exileaHil TporxKoBil 3a
n0MeHyTe HaKHaAe ce aKyMynnpa1y r0K0M nepiloAa rpajarua 3anocneba,
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(d) Kpamxopouua, nnaheua odcycmea

Kapa je npoqeHa pyKoBoAcrBa npegyseha, Aa h3Hoc KparKopoqHnx nnaheunx oAcycraBa ua 4aH 31.geqeltopa 2017. nocnoBHe roAilHe Huje ruarepnjanuo suavajaH ne Bpue ce yKanKyn[caBaFba
HaBeAeHilx o6aaesa Ha AaH 6nnaHca cratua,

3.9. Texyhu nope3

l1opes ua 4o6rrax o6pavyHaaa ce npilMeHoM crone og 15% Ha nopecKy ocHoBr4l{y r4cKa3aHy y
nopecKoM 6r,lnaHcy.

llopecxr nponhcil y Peny6nr'rqn Cplnivt He Ao3BoJbaaajy 4a ce nopecKil ry6vtqvtrs rexyher nepiloga
t4cKopt4cTe Kao ocHoBa aa noapahaj nope3a nnaheHor y o4peletorr,r nperxoAHoM nephoAy, fy1v|rynrr rexyher nepfioAa Mory ce npeHern Ha paqyH polvttvt yreplene y foAr4ru$eM nopecKoM 6y1naHcy
u: 6y4yhrx o6pavyrcrnx nepiloAa, anil He Ayxe oA ner to![Ha.

O6pavyHala rexyhr,l nope3 ce npr,tsnaje xao o6aeesa il pacxoA y o6pavyHcxoM nepiloAy Ha KoJil ce
t4cTt4 0AH0C[4.

3.10. OdnoxeHu nopesu

OAnoxeun nope3 Ha 4o6rrax ce o6pavyuaBa 3a cBe npilBpeMeHe pa3nilKe r,rsnrefiy nopecKe ocHoBe
flMoBilHe il o6asesa il $ilxoBe KFbfiroBoAcrBeHe BpeAHocrn. Baxehe nopecxe crone Ha AaH
il3BeulTaBaFba finil nOpecKe crone xoje cy HaKoH Tor AaHa crynilne Ha cHafy, Kopt4cre ce sa o6pavyH
r,13HOCa OAfl OXeH0r n0pe3a.

OgroxeHe nopecKe o6aeeee npr,tsHajy ce 3a cBe onope3hBe npfiBpeMeHe pa3nhKe. o4noxeua
nopecKa cpeAcTBa nprsHajy ce ra o46urHe np[BpeMeHe pa3nilKe r :a e$exre npeHeror ry6wxa vt
lemcxopuuheHilx nopecKilx KpeAhra h3 nperxoAHrx nepfroga Ao Ht4Boa go xojer je aepoaarHo 4a he
nocrojarn 6ypyhw onope3ilBl4 4o6lrqlt Ha reper xojnx ce oAnoxeHa nopecKa cpe4crBa Mory
r4cK0pHcTilTt4.

O4noxern nope3il npr,reHajy ce Kao pacxoAr4 h npnxoAt4 t4 yKjbyqeHil cy y Hero (ry6r,rrax)/go6r,rrar
h3BeuTaJHOr nepiloAa.

3.11. llpuxodu

llpe4ysehe npr'rsHaje npilxoA KaAa ce h3Hoc npilxoAa Moxe noy3AaHo h3MepilTr4 r,r xaga je
BepoBaTHo pa he y 6y4yhuocna fiMarh nphnhB eKoHoMcKr,rx Kopl4cl4. l-1pr,rxog ce npr,lruaje y sncvHt1
Sep ape4HocTil npilMrbeHor il3Hoca ilnh noTpaxilBaba no ocHoBy npo4aje po6a r,l y.nyru y roKy
HopManHor nocfloBa|ba npegyseha. [lpr,1xog ce r,rcxasyje 6es l-1[B-a, noapahaja po6e,'pa6ara r.r

n0nycTa

l1
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(a) t-lpuxod od npodaje po6e

Ipr,rxogr,t og npogaje po6e ce npusHajy: KaAa cy cyrxThHcKh cBh pr,13r4r-{r4 r/ Kopr4cl,1 oA BnacHLluTBa

Ha6 po6ou npeunfi Ha Kynqa, npegyrehe He 3aApxaBa yveuhe y ynpaBlbaFby npoAaToM po6otr,t y

nrepu roja ce o6rqHo noaesyje ca BnacHilurTBoM, Hr,rTr4 3aApxaBa eQexrneHy KoHTpony HaA

npoAaToM po6ol,r, r43Hoc npilxoAa ce Moxe noy3AaHo il3Mepl1Tl4, BepoBaraH je npnnra eKoHoMcKe

Kopr4cl4 noBe3aHe ca roM rpaHcarqltjoM y eHT[Ter il TpourKoBr4 xojr,r cy Hacranh rnN rpouxoen xojr

he Hacrarr y Aaro1 TpaHcaKqilJil Mory ce n0y3AaH0 !43MepilTr4,

(6) tlpuxod od npodaje ycnyea

Kaga ce pe3ynraT HeKe rpaHcarquje roja yxruyvyje npyxabe ycnyra Moxe noy3AaHo fi3Mephll,

nphxoA noBe3aH ca roM rpaHcarqr,tjorr,r ce nprrHaje npeMa creneHy AoBpueHocril Te rpaHcaKqrje Ha

rpajy noaer.r:rajHor nepiloAa (nrero4 npoLleHTa poapueHocrn). 14cxog rpaHcarqnje ce Moxe

noy3AaHo npoqeHHTr4 KaAa cy 3agoBorbeHil cBH oA cneAehrx ycnoBa:

- r43H0C npilxoAa ce Moxe n0y3AaH0 fi3MepilTl4;

- BepoBarHo je ga he ce eroHoMcKe Kopr4crfi noBe3aHe ca roM rpaHcaxqnjou

ynwt y npeqyoehe;
- creneH loBpueHocTr4 TpaHcaKqilje Ha xpajy useeurajuor neproAa ce Moxe

noy3AaH0 oAMepilTr4;

- Tpor!KoBh HacTanil n0B0A0M Te TpaHcaKqhje il TporxK0B14 3aBpuaBaFba

TpaHcaKqilJe ce Mory noy3AaHo n3MepilTl4.

(t4) Quu aucujcxu npuxodu

OnHaHcnjcxn npilxoArl o6yxaarajy npilxoAe oA KaMara, KypcHr,lx pa3nnKa n ocrane SrHaHcnjcxe
npilxoAe, ocTBapeHe il3 OAHoca ca MaThqHfiM, 3aBilcHl4M t4 ocTanilM npaBHilM nilqhMa.

ilpltxogll oA KaMara ce, y cKnaAy ca HaqenoM y3poqHoqrh, npr,toHajy y 6ltnaHcy ycnexa neproAa Ha

rojr,t ce oAHoce. [1pr,rxo4 oA KaMara norilLre oA KaMara Ha AenoHoBaHa cpeAcrBa xog 6aHaxa, rao r
Ha 3aTe3He KaMare xoje ce o6pavyuaaajy rynqr,rva xojn xacue y il3BpuaBauy caojnx o6aeesa, y

cKnaAy ca yroBopHtlu o4peg6ava,

3.12. Pacxodu

Pacxoplr ce npueHajy y 6nnaHcy ycnexa no Haqeny y3poqHocTr,r npilxoAa il pacxoAa, 0AH0cH0 Ha

o6pavyucxoj ocHoBr4 n yraplyjy ce 3a nepiloA KaAa cy Hacranil,

(a)[locnoeuu pacxodu

|ocnoeHfi pacxoAt4 o6yxaarajy TpourKoBe ycnoBrbeHe crBapabeM npilxoAa oq npopaje r yxruyvyjy

ua6aauy BpeAHocr npoAare po6e, rpourKoBe MaTeprjana, ropnBa il eHepfnje, 6pylo 3apaAe,

TpoutKoBe aMoprh3allfije r,r ycnyre npyxeHe oA crpaHe rpehux nuqa. [locnoBHI pacxogh o6yxearajy

il onu]Te TpolllKOBe Kao UTo Cy TpOtxKOBil 3aKyna, MapKeTfiHra, O0nrypaH,a, nnaTHOr npoMeTa,

nope3a il ocTanfi TpoutKoBh Hacranil y rexyherrl o6pavyucxoH,t nepuoAy.
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(6) Qunaucujcxu pacxodu

Or,lHaucujcxr pacxoAtl o6yxearajy pacxoge no ocHoBy KaMara il KypcHt4x pa3nilKa il ocrane

$lrHaHcnjcre pacxoge, xojr,l ce eBfiAeHTfipajy y 6nnaHcy ycnexa nepiloAa Ha xojn ce oAHoce, a y

cKnaAy ca HaqenoM y3por{Hocrh. Can rpouroer norajuruilBaba ce eBilAeHTrpa1y Kao pacxoAtl

nepiloAa.

4. HAKHMHO yCTAHOBIbEHE TPEUJKE

lzlcnpaara HaKHaAHo ycTaHoBrbeHnx uareprjanuo sHavajHilx fpeuaKa, rj. y r,l:Hocy eeheM o4 1,5 %

nocnoBHr,lx npilxoAa il3 npeTXoAHe foAhHe BpuJh ce npeKo paqyHa HepacnopeleHe Ao6rru ne

paHr,tjnx roAilHa, oAHocHo HepacnopeleHor ry6nrxa paunjnx roAfiHa Ha HavnH geQilHilcaH

MeflyxapogHr,rrr,r paqyHoBoAcrBeHilM craHAapAoM OAeruar 10 MCO14 3a MCn

payHoBoAcTBeHe non14ThKe, npoqeHe u rpeuKe.

HaxHagHo ycraHoBrbeHe rpeuKe xoje cy ilcnoA npara sHavajnocrn, ilcnpaBlbajy ce Ha reper

pacxoAa, oAHocHo y Kopt4cT nphxoAa rexyher nepilola y KoMe cy ra4eHvQnKoBaHe.

lpeuxe xoje Hncy uarepnjanno sHavajHe npepysehe npurHaje Ha reper/xoprcr SrnaHca ycnexa.

5. K'bYI{HE PAI{YHOBOACTBEHE NPOqEHE il NPOCYbI4BAIbA

PavyHoaopcTBeHe npoqeHe il npocy!r,raar+a ce KoHTt4HyHpaHo ape4Hyjy n racHnaajy ce Ha

rcropujcxorvu,lcKycTBy t4 ApyrilM Sarroprnra, yxruyvyjyhN oqeKhBaHra 6ygyhmx 4oralaja sa xoje ce

aepyje ga he y AaTilM oKonHocrt4Ma6v'tt't pa3yMHa.

5.1. Knyune pauynoeodcmeeHe npou,eHe u npemnocmaeKe

l-1pe4y:ehe npaBil npoL{eHe ,4 npernocraBKe xoje oe oAHoce Ha 6ygyhHocr. Pesynrnpajyhe

paqyHoBoAcrBeHe npoqeHe he, no geQr,rHr,rqrjn, peruo 6nrn jeguaxe ocrBapeHilM pe3ynrarilMa.

Pyxoaogcrao Kopr4cn4 cnegehe npoqeHe npiln14KoM cacTaBlbaba SnHaHcr,tjcrr,rx nsaeuraja

Pesepeucarca no ocHosy omnpeMHuHa u iy6unapuux uaepada

Tpouxoer yrepletr,tx HaKHaAa 3anocneHfiMa HaKoH oAnacKa y neHsnjy HaKoH ilcnybeHfix 3aKoHcKl4x

ycnoBa r,l jy6r,lnapnr,lx HarpaAa yrBpilyjy ce npilMeHoM aKryapcKe npoqeHe. Axryapcxa npoqeHa

yxruyvyje npolieHy At4cKoHTHe crone, 6ypyhltx Kperaba 3apaAa, crone Moprarilrera u 6ygyhux

noeehaFba HaKHaAe no oAnacKy y neHrr,rjy. 36o1 4yropoqHe npilpoAe oBilx nnaHoBa, 3HaqaJHe

Heh3BecHocTr4 yTr,lqy Ha ilcxoA npoqeHe.

l-lpegysehe je y 2017 .roAilHil aHraxoBano oanauheHy areHrlnjy Aa il3Bptxt4 o6pavyH pe3epBilcaba

aa jy6r,rnapHe HarpaAe il ornpeMHilHe npil oAnacry y nexer,tjy, O6pavyH pe3epBilcaba cacrojn ce op

o6pavyua 3a nperxoAHy 2016. roAfiHy, o6pavyHa sa reryhy 2017.rop:vtny, o6paryHa sa rexyhy

2017. roAr,rHy ca npeTnocraBKaMa r,tr 2016.rolilHe, Kao r,t o6pavyHa sa norpe6e o6enoAatuilsatsa

noAaTaKa 0 pe3epBilcaFbilMa.
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Pesepeucarce no ocHosy cydcxux cnopoea

ilpegysehe je yxltyveHo y eehr,t 6poj cygcxr,rx cnopoBa xoju nporcrrqy h3 FberoBor cBaKoAHeBHof
nocloBaFba il oAHoce ce Ha KoMepqnjanna nilTaFba, a xoja ce peuaaajy ilnil pa3Marpajy y rory
perynapHor nocnoBaFba. [lpaeur ceKTop npegyseha npoqer+yje aepoaarHohy HeraTilBHt/x t4cxoAa
oBilx nilTaFba, Kao il fi3Hoce BepoBarHilx hnr pa3yMHr4x npol{eHa ry6rraxa, flrraua xoja cy unr,l

noreHqnjanHe o6aaese ilnh He 3aAoBorbaBajy xplrrepr,tjyMe 3a pe3epBilcaFbe ce o6eno4aruyjy, oo,lnlt

aKo Je BepoBarxoha oAnilBa pecypca xojn cagpxe eKoHoMcKe Kopt4cil4 BeoMa [4ana. PegepBucaFba
Hr4Cy BpUeHa.

Odnoxeua nopecKa cpedcmea

OAnoxeHa nopecKa cpegcTBa npr,rsHajy ce Ha cBe HencxopnuheHe nopecKe KpeAilTe Ao Mepe Ao
roje je il3BecHo Aa je HhBo oqeKileaunx 6y4yhnx onoperranx go6rraKa AoBorbaH Aa ce
HercropuuheHI nopecKil KpeAilTt4 Mory ficKopr4crhril. 3HaqajHa npoqeHa oA crpaHe pyKoBoAcrBa
npe4y:eha je Heonxogtta pa6v ce yrBpAr4o r,13Hoc o4noxeHilx nopecKilx cpeAcraBa roja ce uory
npil3Harh, Ha ocHoBy nepiloAa HacraHKa il BilcilHe 6y4yhnx onope3ilBr4x go6nrara r,l crparerr,lje
nnaHmpaFba nopecKe noflhrhKe. Y HaaegeHol,r rsaeuLrajHoM nepiloAy npegyaehe je ncxaoano
nopecKil npnxoA n0 ocHoBy oAnoxeHHX nopecKllx cpeAcTaBa il nphBpeMeHilx pa3nilKa y il3Hocy oA
1.506 418,60 gltHapa Hajaehraur AefloM no ocHoBy cranHfix cpeAcraBa xoja nognexy arr,roprreaqrajr,r .

6, H EMATEP]4JAN HA YIIATA|bA

Konqecnje, nareHT[, Ocrana Heuarepujanxa Yrynno
nnqeHqe u cntlqHa neuarepujanna ynaraba y

npaBa ynaraba np,tnpeMH

HAEABHA BPEAHOCT

1. jaxyapa 2016. rograne 514 4.543 5.057

Habaaxe

ArrfieNoatga

rylerua il pacxoAoBaFba

tte Ha gan 31 . 514 4.543 5.057
u6pa 2016. roAHHe

Ha6aexe

Axrnauparua

TyrJeFba il pacxoAoBa|ba

Tabe Ha AaH 5.339
1. geqeur6pa 2017.

roAHHe

hCNPABKA
BPEgHOCTH

282

4.543

282

796
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. janyapa 2016. rograxe

prroaqrja (HanoueHa

1.680

443

1.682

+tt

2.154

?5\

il pacxoAoBaFba

na Aax 31. 2.123
pa 2016. roAltHe

uoprnsaqnja (Hanonrena

il pacxoAoBaFba

na gan 31,
pa 2017 .l-oguxe

TNilCAHA

31. Reqen6pa 2016,
roAHHe

- 31. Reqeu6pa2017 .

roAIHe

HeuarepnjanHa ynaia$a ilcKa3aHa cy Ha gau 3'1 .12.2017. roAfiHe y h3Hocy oR 2,678 xrrbaAa
AilHapa roju ce oAHocl,l eehrru AenoM Ha caAau$y BpeAHocr Kt-bilroBoAcraeuor co$raepa.
llpNnnxou cnpoaoleua aMopTil3aqilje npr,truenyle ce nponopl{t4oHanHil MeroA auoprn:aqr,rje. V
cKnaAy ca ycBoJeHilM paqyHoBoAcrBeHilM nonilTilKaMa crona 3a aMoprH3aLlfijy Hevrarepr,rjanHe
r4MoBHHe vnjn je Kopr4cHl4 eer '10 roAhHa nsHocr,r 10%.

7. HEKPETH14HE, NOCTPOJEI'bA il ONPEMA

507

I

26611

3euruuure l-pafeeuncxn l'locrpojeua n Ynararua y HI]O y Aaanoa yxynno
o6jerrn onpeMa ryt;e HflO r nprnpeMt4

ocrane HflO
HAEABHA
BPEAHOCT

Talbe Ha AaH
1. janyapa

2016, rognne

Ha6aexe

645.425 154.230

6.087 9 148

0 5,278 804.393

peHoc calHa

peHoc Ha

6.991 22.226

8.224 8.224

TanHy

MOB14Hy

17



HaMeFbeHy

npoAajil

Orylerua r
pacx0A0BaFba 1.564

651.512 161.814

8.675 2.886

,1.564

4.045 817.371

11.275 22.836

10,335 10.335

abe Ha AaH
31. geqeM6pa

2016. rognne

Ha6aaxe

[lpeHoc calua
n^^,,^^ ,,^r rPvnvu nd

TanHy

14M0B14Hy

HaMeFbeHy

npoAajfi

Oryleua r,r

pacx0A0BaFba

Crarue Ha AaH

2.926

660.187 161.174

2.926

4.985 826.9461. geqeu6pa
17. roguxe

BKA

TVl

Tabe Ha AaH
. JaHyapa 224.730 115.172

14.272 5 567

339.902

1q R?0

6. roprne

M0pTil3aqilJa

nan0MeHa
?6\

nd

ranHy

Hy

HaMe|beHy
nnn n a irr

Orylena r,l

pacxoA0BaFba

Craue Ha AaH
31. geqervr6pa

2016. rogrne

Avoprr:aqr,rja

1.380

239.002 1 19.359

15 018 6 362

1.380

358.361

21 380n0MeHa
?6\

HA

ranHy

MOB14Hy
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HaMe$eHy

npoAajil

Orylerua r
x0AotsaFba

2325

123.396

2.325

377.416

HA AAH
1. geqeu6pa 254.020

6. rognxe

HA
EEHOCT:

1. geqera6pa
412.510

406.167

42.455

38,378

4.045

4.985

459.010

449,530

2016. l-onuxe

31.peqeu6pa
2017.ropnxe

Bpeguocr rpaleanucxnx o6jexara je noeehaHa sa 8.675 xr4rbaAa AilHapa uro ce ogHocil Ha

cTaBlbaFbe y ynorpe6y r,1srpaleue racHe Mpexe fi npilKrbyqaKa 3a HacerbeHa Mecra. C,Mnrpoarqa,
Ilahapax Japax, lJ.Jauunqu u Mavey.

BpegHocr onpeue je noaehaHa 3a 2.886 xr4rbaAa !uHapa no ocHoBy il3rpaAl-be MepHo
perynaqfioHt4x craHilqa 3a ilHphBr4AyanHe il rpynHe npfiKruyqKe, tacHe onpeMe, cnyx6euor ayra,
xaueuraja h paqyHapcKe onpeMe.

t-lpegyrehe Hnje yenuano KpeAfiTe xo4 6axaxa r,t Sr,lxaucr,tjcKe flil3t4HTe 3a crilqaFbe HeKperHilHa,
nocrpojerua il onpeMe. [lpegysehe HeMa 3anofe Ha onpeMV HtATvl xilnoreKe Ha rpaflearHcxru
o6jexrrH,la.

8. AyropoqHh oHHAHCt4JcKH nnAcMAH14

yqeuhe y KanilTany noBe3aHilx nilL{a 
2017 ' 2016'

ha y xanurany npfiAyxeHilx cy6jexara r sajegunvxrM noAyxBarhMa

ha y xannrany ocranilx npaBHilx nilqa h Apyre xaprhje op apegHocrn 28,503
ilBe 3a npogajy

0poqHil nnacMaHn MaTfiLtHtlM,3aBfiCHtlM t4 ocTanfiM nOBe3aHhM n0aBHfiM

nilL{r,1Ma y 3eMrbt/

0p0r1H14 nflacMaHil y 3eMrbh t4 t4HocTpaHcTBy

prrje og BpeAHocr4 xoje ce Apxp Ao gocneha

TKynrbeHe concTBeHe aKL{ilJe il oTKynIbeHil c0ncTBeHil KanilTatl

Tanr AyfoporrHn nnacMaHN

: ilcnpaBKa BpeAHocTr4

albe Ha gax 31. 4eqeu6pa 28.503
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v rpynu 042 xrsrxeHa cy noTpaxnBaba npeMa npegysehy ,,Mnrpocpeu" a.A. y cKnaAy ca o4nyrorvr
Hag:opHor o46opa o rouaeprnjh norpaxilBaFba npeAy3eha Jl-l ,,cpeM-rac" npeMa ,,Mrrpocpeuy
a.A, y TpaJHil yflof.

- [eo noTpaxilBaFba Ha hMe xynqa,,Mr,rrpocpeM" a.A y r43Hocy og 18.576.3'l6,Bs gr,rHapa rojr,r
je rao geo peAoBHt4x norpaxilBaFba npeHeT Ha AyropoqHa norpaxhBaFba cxoAHo ycBoJeHoM
Yuanpeg npilnpeMrbeHoM nnaHy peopfaHil3al{ttje y 2015.r. ca npranagajyhoM KaMaroM a
HaKoH npenopyxe Bnape Peny6nraxe Cp6ltje npeHer y rpajnr,t ynor y KanilTan HaBeAeHor

ApyrJTBa.
- Aeo norpaxilBaFba Ha ilMe rynqa,,MnrpocpeM" a.A. y r43Hocy og 6.220.310,53 gnnapa xao

Aeo peAoBHl,lx noTpaxilBaFba 3a rac npeHeror nocne npenopyKe Bnape Peny6nrxe Cp6r,rje
r lpaga Cpeucxa Mrrpoerqa Kao ocHilBaLra o KoHBep3r,tjr,t norpaxrBaFba y rpajHr,t ynor y
KanilTan HaBeAeHor !pytxTBa.
Peueuerrr npilBpeAHor anenaqfioHor cyAa y Seorpagy 6p. 7l-lex 307/16 o! 0'1.06.20'16.
foAilHe Yl-l[lP Hag,,MntpocpeuoM" a.4. nocrao je npaaHocHaxan26.02.2016, rogr,1He.

e, AyroPoqHA noTPAXr4BArbA

2017. 2016.

TpaxhBaFba oA MaTHL|HOT fi nOBe3aHhx nilua

TpaxilBaFba 0A ocTanilx noBe3aHilx nhua

I lorpaxnaarua no ocHoBy npogaje Ha po6Hlr KpeAilT

llorpaxraeaue ra npogajy no yroBopr4Ma o 6r,tuaHCr,rjcxou nrsrHry
[lorpaxraarua no ocHoBy jeucraa

yMfbhBa r cnopHa noTpaxilBa|ba tt.60t
Tafla AyfopoqHa noTpaxilBaFba

Hyc: rlcnpaBKa BpeAHocTt4

albe Ha Aan 31. geqeu6pa 21.862

Y roxy 2017 .r. il3BUpeHa pernacn$nraqraja norpaxfiBaFba re cy oBa norpaxnBaFba npeHera y fpyny
042 - Yqeu"rha y rannrany ocTanfix npaBHhx nilL{a y cKnaAy ca Ognyrov Hagropuor og6opa o
xoxaepenju norpaxilBaFba npeAyseha J[l ,,cpev-rac" npeMa ,,Mnrpocpeuy" a.A. y rpajHr,1 ynor v1

3axruyvra Bnage Penybnr,rxe Cp6r,rje

10. 3AItr4XE

2017. 2016.

Mareplrjan 10 818 10.012

HeAoBpueHa npofi3BoA$a

0T08fi npoh3BoAr4

d

naheHn aBaHcn 3a 3anilxe h ycnyre

MnHyc: hcnpaBKa BpeAHocl4

Tabe Ha Ran 31. Aeqeu6pa

535 629

1 1 .353 '10.641
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3anuxe y h3Hocy ol PCA I 1.353 xhrbaga AilHapa cy BpeAHoBaHe no Ha6aaHoj epegHocru. Y rory

roAilHe, h3BpueH je ornnc 3acTapennx 3anilxa po6e r,t nrarepnjana y yKynHoM l43Hocy ol PCI '19

xilrbaAa Ha reper "Ocranilx pacxo4a" y EllnaHcy ycnexa" [lpegysehe HeMa 3anhxe KoJe cy Aare Kao

rapaHqr,tja 3a il3Milpelue o6asera.

11. noTPAXl4BAhbA nO OCHOBy nPOAAJE

KunroaoAcrBeHa BpeAHocr norpaxhBaFba no ocHoBy npogaje ficKa3aHa je y cnegehnM BanyraMa:

pcfl
2017.

91 .1 94

2016.

60.u1 |

[lpoueHe Ha paqyHy ilcnpaBKe BpegHocTl,l norpaxilBatua cy:

Ha AaH 1. janyapa

2017. 2016.

75.876 63.305

975 15.220

1.502 2.649

THa ilCnpaBKa BpeAHocrl4

raH ornilc npeTXoAHo ilcnpaBIbeHnx noTpaxnBaFba

HannaheHa fi cnpaBrueHa n0Tpaxfi BaH,a

Craue Ha AaH 31. Reqeu6pa 75.349 7

12. nOTPAX[4BAI'bA t43 CnEqhOUL{Hl4X n0cn0BA

2017.2016.

TpaxhBaFba oA il3BO3HilKa

[lorpaxuaarua no ocHoBy yBo3a 3a ry! pavyH

rpaxhBa|ba il3 KoMt4cl4oHe n KoHcilrHaqiloHe npoAaje

Tana norpaxilBaiba ns cneqrSnvHhx nocnoBa

[4cnpaaxa BpeAHocrh noTpaxilBaiua il3 cneL{LlQl4qHhx nocnoBa

MnHyc [4cnpaexa BpeAHocrl4 noTpaxilBaFba il3 cneqilQilvHilx nocnoBa

rue Ha nan 31. geqeu6Pa

3,659 4j92

1.444 1,515

2.215 2.677

[lorpax'raaua no ocHoBy nPoAaJe

2017.

166.543

75.349

91 .1 94

2016.

161 897

75.876

86.021

Hyc: r,lcnpaBKa BpeAHocTl4

albe Ha Ran 31. 4eqeu6pa
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TpaxilBaFba 3a KaMaTy h At4BilAeHAe

TpaxhBa$a 0A 3anocneHhx

TpaxhBa$a il3 KoMr4ct4oHe il KoHct4fHaqiloHe npoAaje

TpaxilBa|ba 0A ApxaBHhx opraHa il opraHil3al{ilJa

[lorpaxnaarua no ocHoBy npennaheHnx ocranilx nope3a il AonpilHoca -

llorpaxraarua 3a HaKHaAe 3apaAa roje ce peQyH4rapajy-

llorpaxnaarsa no ocHoBy HaKHaAa urera
Ocrana KparKopoqHa norpaxnBatua

MnHyc lzlcnpaera BpeAHocn4 norpaxilBaFba ns cneqnsnqHilx nocfloBa

Crarue Ha AaH 31. Reqerr,r6pa

2017. 2016.

14.277 14.34

753 5't

1.

19.74

83

3l

424
15.039 36.27

1 3. APyrA nOTPAXI4BAttA

fipyra norpaxhBaFba cy Ha AaH 31.12.2017. roAhHe hcKa3aHa y il3Hocy og 15.039 xilruaAa AhHapa,
a HajaehN Aeo oBl4x norpaxilBaba ce oAHocr4 Ha KaMaTe xoje cy o6pavyHare KynL{ilMa y il3Hocy oA
14.277 xhlbaAa AfiHapa. Hajaehr,r Ayr no ocHoBy KaMara ilcKa3aH Ha aHanilTLtxoj raprqr,t rynqa
llyrean a! y h3Hocy oA '11.523.466,32 gvuapa. HaeegeHr il3Hoc Krbr4xeH Ha ilcnpaBKy
n0T0axilBaFba.

1 4 OTOB14HC KI,1 EKBh BAII EHTI4 14 f OTOB1,1 HA

15. nOPE3 HA AOIATy BPEAHOCT

3 Ha AoAary BpeAHocr y npilMIbeHilvr Qaxrypa*,ra no onuroj cronn (ocr^,, 
2017 ' 2016'

naherux aeaHca)

PasrpaHnveHil TpouKoBr4 no ocHoBy obaaeaa ra l-l[B no onu:roj cronn 139 50

ilope: Ha Aogary BpeAHocr y npilMrbeHilrr,r $arryparua no noce6Hoj cronr,l (ocr,tr',r

2017. 2016.

AapTrlJe oA BpeAHocTt4 - foToBrlHCKn eKBhBafleHTil

Teryhn (nocnoaHr,t) paqyHr 153.654 109.061

3ABOJeHa HoBLiaHa CpeACTBa fi aKpeAilTt4BVl '

lHa

3HU paL{yH

fi3Hil aKpeAilTr4Bl/

r,rsHa 6narajxa

Hoa,raFra cpeAcrBa vnje je xopuuherue orpaH[qeHo finh BpeAHocr yMabeHa

Ocrana HoBqaHa cpeAcrBa

Crarue Ha AaH 31. geqer',r6pa '153.654 109.061
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nnaheHhx aBaHca)

PaorpaHrveHil TpourKoBrr no ocHoBy o6aeesa :a l-1[B no noce6Hoj cronn 6.564

l1oper Ha AoAary BpeAHocr y AarilM aBaHcilMa no onuroj cronr

Ha AoAary BpeAHocr y AarilM aBaHcilMa no noce6Hoj cronn

3 Ha AoAary BpeAHocr nnaheu npil yBo3y go6apa no onuroj cronr,l

l1opes Ha AoAary BpeAHocr nnaheH npil yBo3y 4o6apa no noce6uoj cronn

[1oper Ha AoAary BpelHocr o6pavyHar Ha ycnyfe ilHocrpaHilx nhL{a

Ha AaH 31. neqeu6pa 6.703 50

lzlsHoc oA 6.564 xr,truaAa oAHocr4 ce Ha pa3rpaHilqeHil f1[B no noce6uoj cronfi y npilMrbeHilM

$axrypal,,ra Cp6rja faca 3a fleqeu6ap 2017, roAnuy - llHrepHu o6pavyu l-l[B-a il pa3rpaHilqeHil

I-l[B no onuroj cronfi no ocHoBy Sarrypa Ao6aeruaqa npilMrbeHfix y janyapy 20'18, rognHu, a

npil3HaT cy pacxoA 2017. rogmHe.

16. OAnoXEHA noPECKA CPEACTBA l,1ABP

a) ofiflOXEHA flOPECKA CPEACTBA

xeHa nopecKa cpeAcTBa

2017.

J./ to

2016.

1.498

Crarse oAnoxeHilx nopecKrlx cpeAcraBa Ha AaH 01.01.2017. roAilHe fi3Hocilno je 1.498.02'1,76

ANHapa, nocne KFbHXe|ba npilBpeMeHilx pa3flhKa cTaFbe oAnoxeHilx nopecKilx cpeAcTaBa Je

3.715.893,21 AilHapa Ha AaH 31.12.2017. rogrue. y 2017. roAilHr4 npepyrehe je eengeHrnpano

noeehaFbe oAnoxeHilx nopecKLlx cpeAcraBa no ocHoBy: cranHilx cpeAcraBa rojn noAnexy

aMopTh3aL{iljr,r (xrsr,lroaoAcrBeHa BpeAHocr cpeAcraBa ivrarua je oA FbtlxoBe nopecKe ocHoanqe) y

rl3Hocy 2.859.239,94 ArHapa, pe3epBilcaFba 3a ornpeMHhHe KoA oAnacKa y neHsrjy n jy6nnapHNx

HarpaAanpBanpilMeHa20l6.foArlHr4r,ro6pavyHsa20lT. rogfiHyyr43HocyoR 856.653,271tuapa.

6) AKTHBHA BPEMEHCKA PA3TPAHI4I{ EIbA

2017. 2016.

YHanpep nnaheun rpourKoBl4

TpaxilBa|ba 3a HeQaKTypilcaHil npfixoA

ana aKTilBHa BpeMeHcKa pa3fpaHfiqe|ba 117 116

117 116atue Ha nan 31. Aer{en6pa

1, -)



17. KANhTAN

l-pyna 303- fipxaeHh KanilTan

(a) 0cnoenu Kanuman

flpxaeHr KanfiTafl

2017.

458.843

2016.

458.843

Hoeqaxr ..........1

HeHoe,{aHH .,....,..,.....458.842

llpoqeHov BpeAHocl4 ocHoBHor Kanurana JaeHor npegyreha ra gr,tcrpr,t6yqr,tjy nprapogHoT faca
"CpeM-rac" Cpevcxa Mnrpoalrqa Ha AaH 01,01.20'13. roAilHe npegyseha Oaxruc il3BpueH je ynr,lc

HeHoBqaHor KanilTana rog AreHqrje 3a nphBpeAHe perilcrap, y3 HanoMeHy Aa je y nepr,rogy og
1998-2007 roAhHe npegyeehe 3aKIbyqilBaflo Yroeope ca npilBpeAola r,t rpalaHilMa o sajegHr,rvxoj

N3fpaAtuil racoBoAa - ulro je 6hno ficxagaHo Ha no3rlr-{r,tjarvra 309 - Ocrann KanilTan.

Peueseu Areuqrje 3a npilBpeAHe perhcTpe 6poj EIXY 8179112013101 on 25.09.2013,r. xannran je
ynhcaH Kao BnacHilurrao lpaga 100% cxogHo qnaHy 9 n 1 1 3aroHa o JaeHoj caojuun,

(6) Pesepee

pe3epBe

2017. 2016.

61.934 53.366

Pesepae obyxearajy 3aKoHcKe pe3epBe roje cy HaMeFbeHe sa noxpnhe 6ygyhr,lx ry6rraxa. IoeehaHe
cy y oAHocy Ha nperxoAHy foAr,lHy ra yrapleH Hero 4o6mrax sa 20'16. ro4nnn y il3Hocy on 8.568
xhrbaAa AilHapa y cKnaAy ca qnaHoM 39 Craryra.

(q) H ep ac nopefi en u d o6 um ax

Cxo4Ho npilMeHh MCO[4 sa MCII npegysehe je nsapur,rno npeHoc eBhpeHrfipaHilx npilMrbeHilx
goHaqnja (cy6aeHquja sa racr$nxal{iljy)y nepiloAy ot2002.r.-2008,r. npeHocoM r43Hoca ca craFbeM

Ha AaH 01.01.2014. foAilHe ca KoHTa pa3rpaHilqeba 495 Ha xoHro 340001 HepcnopefieHn go6nrax
paHrjnx roAhHa-npeHere cy6aexqraje. Cango Ha paLryHy repacnopeleHr go6nrar paHr,ljr,tx roAilHa
rogfiHa - npeHere cy6aeHqnje npegysehe 6r roprcrrno sa norpuhe eBeHTyanHux ry6uraxa y

HapeAHoM nepiloAy.

l-lpeAyrehe je y 2017. rogtttttt aHraxoBano oanaLlheuy areurlr,rjy Aa il3Bptxt4 o6pavyH pe3epBilcaFba

ra jy6rnapue HarpaAe il ornpeMHilHe npfi oAnacxy y neH:rajy, O6pavyH pe3epBilcaFba cacrojn ce og:

Hepa Hn Ao6nrax -n cy6 a

2017. 2016.

38.515 42.547

')A
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[1pao peoeancabe 3a jy6nnapHe Harpa4e go xpaja 2016, rrunxebe noA 1.1.2017 . roAilHe y fi3Hocy

og 2.'1 65.068,'1 4 4rHapa
|peo pereauca$e 3a ornpeMHhHe sa 2016, KutlxeFbe noA 1.1 .2017.ropvtne y fi3Hocy o!
1.866.498,10 AilHapa.

lulsHoc HaaegeHfix pe3epBncaFba fi3BpuJeH je Ha reper HepacnopeleHor go6rrxa,

(d) flo6umax mexyhe eodune

HepcnopeleHn 4o6rrar rexyhe roAilHe

2017. 2016.

19.241 17.134

Ipegyrehe je y Snnancy ycnexa ua nosr,rqrjn AOn -1058 lrcxasano go6nrar npe onope3ilBar+a y
t43Hocy og 20,975 xfiJbaAe AilHapa. AHanrsou r4cKa3aHor go6urxa n y3pol{ilMa $eroBor HacraHKa
yrBpAilno ce cnegehe:

BncnHa ilcKa3aHof 4o6nrxa je eeha oA nnaHilpaHor HajaehltM AenoM s6or noaehaba
KOnilqilHe Ha6agrbeHor il npoAaror npHpoAHof faca 3a qqa 23% y oAHocy Ha nnaHilpaHe.

flpenacrou Ha nphMeHy MelyHapogHr4x craHAapAa Kao n npilMeHy 3aKoHcKnx nponilca
Be3aHilx sa oopavyH paqyHoBoAcrBeHe aMopfl,Baqr,lje il aMoprfi3aqr,lje y nopecxe cBpxe y xojoj ce
npnrraje Aeo TpotxKoBa aMopl43aqraje. l-lopecKa aMopl4:ar1r,rja npil3Hara y nopecKoM 6nnaHcy
t43Hoc14 22.734.723,00 gnuapa, AoK paqyHoBoAcrBeHa auoprrsaqnja il3Hoct1 21.037,969,00

!ilHapa, c o6sr,rponr ga je nopecxa aMopTfisaLlr,tja eeha oA paL{yHoBoAcrBeHe aMopril3al{L1je ona je y
nopecKoM Onnaucy npil3Hara y nyHoM l43Hocy. Onopesaa go6rr HcKa3aHa y nopecKoM 6nnaHcy
r43Hocr,1 21.597.414,00 4r,rHapa. 06pavyual,r n3Hoc nope3a Ha 4o6nr ficKa3aH y nopecroj npr,ljaar,t

l-l[n je 3,239.6'12,00 AilHapa. [,4snoc ynnaheHrx aroHraqnja nope3a ua 4o6r,rr je 2.689.434,00

AhHapa raKo Aa npe4yrehe nua o6aaesy ynnare pa3nilKe nope3a ua go6rar y il3Hocy og 550.178,00

AilHapa.
Y cxnagy ca Ogeruxor,t 29 t-loper ua go6nrar MCOlz1 sa MCII npegysehe je lrsspurno

o6pavyH oAnoxeHor nopecKor cpegcrBa / o6aaese y KyMynilpaHoM r43Hocy og 3,715.893,21

AhHapa. l-lpn yraplneaH'y oAnoxeHor nopecKor cpeAcrBa npe4yrehe ce onpeAenilno sa: Ognoxenn
n0pe3 no ocHoBy cranHt4x cpeAcraBa xoja no4nexy aMoprfi3al{njn, peseparcaba 3a ornpeMHilHe il
jy6nnapre HafpaAe. C o6sr,tporr,r ga je npegyaehe Ha xoHry 2BB, fAe ce fiHaqe eBilAeHThpa
oAnoxeHo nopecKo cpeAcrBo, Klrt4xfino 0An0xeH0 nopecKo cpeAcrBo y t43Hocy og 2.354.675,03

AilHapa y nocnoBHtlM KfbhTaMa sa 2017 .r. rpe6a goxt+v)KrArvl r43Hoc oA 1.361218,18 AilHapa Kao

pa3nilKy Ao HaBeAeHor fi3Hoca. Pasnilra je yrapleHa no ocHoBy onope3nBe pa3nHKe

paqyHoBoAcrBeHe il nopecKe caAauH'e BpeAHocl4 ocHoBHl,tx cpeAcraBa. Ha raj HavuH noeehaH je
go6rrar npe onope3ilBaFba ilcKa3an Ha AOI 1058 n ycnoBlbaBa ga npegy:ehe Ha AOI-I -1064 -
ficKaxe Hero 4o6nraK y il3Hocy op 19.241 xilrbaAa lilHapa, uro je eBnAeHTilpauo ua roHry 341 -
go6rrax rexyhe foAilHe,

8. AyroPor{ HA PE3EPBt4CAtbA

(a) Cygcril cnopoBr4

Perepencaua 3a cyAcKe cnopoBe Qopunpajy ce y il3Hocy xojr,r oAfoBapa Haj6oruoj npoqeHn
pyKoBoAcrBa npepyreha y norfleAy fi3AaraKa rojn he Hacrar!4 Aa ce raKBe o6aaese narunpe. no
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M14uIbeFby pyKOBOAcrBa, HaKoH OAroBapajyhfix npaBHilx KoHcyflTaqilja, ilcxoA Tt4x cyAcKt4x cnopoBa
Hehe 4oaecna 4o rHavajuvtjvx ry6waxa raKo 4a Hr,rje il3BpueHo pe3epBilcabe 3a oBe HaMeHe Ha
lan 31. geqen,r6pa 2017. rogune.

[o AaHa cacTaBrbaFba usaeuraja nocroje 3anoqerh cnegehn cyAcKh cnopoB14:

Ilpe4yrehe - ryxeHa crpaHa

PegHr,l

6nni"r"j
Hasha ryxt4oL{a

3anocneHil

14K Ct4CTeMa

Mnrcugec norHT

AOO

o lrPhBPeAHil anenaL{hoHl,1 cyA Je yKilHyo npecy4y [lpnapeguor cyAa y Cpenrcxoj Mnrpoerrlr,a 11377t14
og 02.09 2015. n npeguerje apaheH npBocTeneHoM cyAy paAil oApxaBaFba HoBe rnaBHe pacnpaBe.
HanoxeHo je aeuraveFbe 13 o6nacru llrgycrpr,tjcrr,tx MauilHa raxo 6n ce yrBpAilnr4 crBapHil
TpOurKoBt4 npilKIbyLleFba, [lpegyrehe ovexyje Aa no oKoHqaby nocrynKa Hehe 6wu oAnuaa HoBLtaHilx
cpeAcTaBa.

' lzlsepueFlo je cnajane napHfiqa, Te ce BoAr4 je4ua napHr,lr]a noA nocnoBHt4M 6pojeur lj-267120j7 na
hMe noTpaxilBaFba no ocHoBy 3aKyna Kanal{hTeTa TpaHcnopra npilpoAHor faca 3a Mecelle o4 jaHyapa
3aKrbyriHo ca cenreH.l6poru 2017. roprHe

Oasa cygcror
n0cTynKa

Y,reuhe y il3rpa4bil
racoB0Aa 12.340.097,93

flpoqeua
ilcxoAa Je

Hefi3BeCHa

PegHn

6poi
HasNe Tyxiloqa [lpeguer cnopa

BpegHocr

cnopa
Qasa cygcxor

nocTynKa

OqexilsaHrl

14cx0A

2
Elgas energy trading

DOO Beograd

3axyn xanaqrrera
TpaHcnopTa

npilpoAHor raca
22 066.978,00

llocrynax je y
ToKy, BoAh ce

npeA

ilpnape4Hr,rrr,r

cyAoM y Cpeucxoj
Mfirpoehuil

flpoqena
ilcxoAa Je

n03ilTt4BHa

he - rvxrnar

Pe4Hr
6nni
"v-J

na3ilB TyxeH0r [1pe4uer cnopa
BpegHocr

cn0pa
Qara cygcror

n0cTynKa

OqexilsaHfi

14cxoA

Flpaaxa nrqa
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t- [--
1 I CII Mr,trpoc

L_l_l''-
rpoc y crevajy
:08014698

fiyr sa rac

cr 226t2010

5.517.437 ,34
- 28.10.2016.

nnaheHo

526.591,00

LIAH

V roxy- Peueue o

rnaeHoj geo6r
crevajHe uace

Ipoqeua
ilcx0Aa

NO3ilTHBHA

o [aHa 28.12.2015. o4pxaHa CeqHltqa op6opa noBepilnaqa u crevajHour ynpaBHilKy Aara carnacHocr
3a npfixBaT [louyge sa jegnuor nouylava sa npo4ajy Aena ilMoBnHe crevajHor AyxHt4Ka -
KaSrnepnje no qeHr og 14,160.000,00 gr,ruapa,

. Hnje Aara carnacHocr 3a npo4ajy ilMoBilHe crevajHor AyxHr,lKa xoja ce Hana3il y 6rauuvr
Jyrocfl 0BeHcKr4M penyon hKaMa.

laua 30.09.2016. Aouero Peuerue o rnaaHoj 4eo6lt crevajHe tt,tace, Jll ,,CpeM-Tac" - 4. ucnnarum
peA, il3Hoc 526.591,00 (9,54%).

[aHa 23,08.2017. r ol6op noBepilnal{a rvrely rojr,rH,ra je r,r Jl-l ,,CpeM-rac" Rao je carnacHocr 3a

3aKlbyqeFbe npeAyroBopa o KynonpoAajr uenoxperHocl4 y Capajeay, xoje je y aanrr+ilxHoM
BnacHillxrBy crevajHor AyxHilKa. Kynonpoqaja jou Hr,1je peanil3oBaHa fi ycKopo t4cl4qe por xojr,r je
ogpeleH y npeAyroBopy.

Arpap y crerajy
i: 20454733

n.,. ^^ .^^
Hyr Jd rdu

cT-35/2010
6.065,308,'1 2

V roxy - 3arruyvax
o nilcl,r yrepleHux

noT0axilBaH)a

[lpoqeHa

ilcxoAa

n03ilT14BHa

o flaua 01.10.2015. H3BpueHa ynflara y il3Hocy o4 312.080,00 gr,rHapa (lA1-22012015)
. PeuerueM npilBpeAHof cyAa y 9avxy CT.35i20'10 og 26.aarycra2014. foAilHe 3aKrbyqeH je nocrynax

crevaja Hap crevajurM AyxHHKoM ,,TaKoBo Arpap" !OO, y crevajy, loprslr Mnnauoeaq, a HacraBilo
nocrynaK crevaja y oAHocy Ha crevajHy Macy AyxHt4Ka ,,TaKoBa Arpap" IOO, y crevajy

o [aHa 28.07 .2015. roAilHe il3BpureHa je ynnara y n3Hocy oR 36.300,14 AilHapa (t41-165/201 5)

r [aHa 03.02.2011. ropuHe nyTHflqKo Bo3rrno wapxe,,MERCEDES BENZ" TIP 201 190 D npegaro je

h3Bp noBepiloqy Jl-l ,,Cpev-rac, a ncro je ncxopr,ruheHo 3a cy6aeuqroHficaHy KynoBnuy ayrouo6nna
npoil3BeAeHilx y P.Cp6njt,l - 3aMeHoM cTapo 3a HoBo.

r--tl--
I t I laKoBo'

L" r MB

llnnrr A,Q y crevajy
M6: 08013993

fiyr ra rac

cT-190/2011
291.562,61

Y rory-3arruyLlaK o

nncrn yrepfleunx

noT0axilBa|ba

[lpoqeua
tlcx0Aa

n03ilTt4BHa

o 1 CpervrexcnpecMycrevajy" L ME:08112916

n.,. ^^ -^^
l.+yr rd rdu

cr- 21t2011

216.500,69

Ocnopeuo -

27.087,32

V roxy -
3arruyvax o

nncrr yrapleHnx
NOTPAXilBAFbA

[lpoqeHa

ilcxoAa

n03LlTr4BHa
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t_
. Ha 3anhcHt/Ky o nonilcil il npol{eHil OA

npilcTynfi y cyA paAil AaBaba h3jaBe o
Cna[aHa Crapvear,rh.

o PeueFbeu rs A[lP-a 5[l
perilcTpa

10.09.2012. rognue npeAnoxeHo je 4a r,rsepuHt4 AyxHr4K
caojoj qenoxynnoj r,tvoeuHn. [locrynxa je eoglrna aABoKar

9336112012 on 17 .09.20i2. ropuue Mecapcxa paAba Mecxo 6prcana re us

q I MecKo MecapcKa paAba
I tvts: 55034559

n,,. ^^ -^^Hyt \ro tdu
t/B-1210t2011 56.577,20 Y roxy

Ipoqena ilcxoga
no3ilTt4BHa (vnnrHo)

6.
Crapr,r uocr IOO y crevajy

M6: 08664226

n,,. ^^ .^^
lt_{yr .ro I dr/

t{B-1208t2011
11.140,43 Y roxy

[lpoqeHa

ilcxoAa

n03ilTt4BHa

o Peueuerra r'rs A[lP-a 60129945120120p03.10,20'12. rognHe ynilcaHa je sa6enex6a il To peu:ese
[lpnepeqHor cyAa y Cpenrcroj Mr,lrpoarqr,r nocn.6p.1. Cr.190/2012 op14,08.20,12. rogr,lHe xojr,,rl,r je
o4peleHo ga he ce crevajur nocrynaK cnpoBecril 6aurporcreou.

, I flyresn A,Q y crevajy
i ME:08234787

n,,. ^^ .^^
Hyt Jo rdu

n-199/2013
W4208115

t/t/ 216t2015

26.688 '120,00

Y roxy -
cTeqaJHil

nocTynaK,

npil3HaTa

n0T0axfiBa|ba

[lpoqeHa

ilcxoAa

n03ilTt4BHa

-ynilcaH0

3afloxH0 n0aBo

a

a

a

a

r llpecyAa npilBpeAHor cyAa l-1.'199/2015 oa'19.06.2013. rognue xojou ce nyreeu o6aaesyjy Ha
ilcnnaTy Ayra

Peuerue o il3BpueFby 14n208115 og 02.11.2015. roAilHe Ha ocHoBy t43BprgHe ilcnpaBe
3axruyvax rojuur ce ogpebyje cnpoeolerue il3Bpue''a l-locn.6p.l/.lul .21612015 og 04.1,1.20,ls.

roAilHe (J. Crauxoar,rh Mr,rxoeilh)

Peueue r,ls A[lP-a 3n.6p.'1031612015 o4 ig.1 1.201s. foAilHe, ynrcaHo 3anoxHo npaBo
Peueruerul npilBpeAHof cyAa y Cperracroj Mrrpoerqlr h.3412015 og 20,01.2015. roAr,lHe orBopeH

je cTeqaJHil nocTynaK

Ipnsuara norpaxilBaFba

|pegnor 3a il3BpueFbe 6p. '130/14 oa 12.05.2014. rolnHe
3axruyvax xojr,rr',r ce ycaaja npeAnor 3a il3BpueFbe 6p,t4.l4ex. g1l2014

Peueue r'r: A|P-a 3n,6p.1637512015 ot 18.11.2015. foAilHe, ynilcaHo 3anoxHo npaao (acpanrua
6asa)

llyrear A,Q y crevajy
M6:08234787

n,,. ^^ -^^/.{yt Jcl r du
tl.lAex.-9512014

6 614 n6- nn Io.zcJ.oJ/,Y0 | nocTynaK,

[lpoqeHa

ilcxoAa

no3ilTl,1BHa

-ynilcaHo

28



a

a

Peueseu npnBpeAHor cyAa y Cpevcroj Mnrpoer,rqr,r h.3412015 ol 20.0'1.2015. rogr,rHe oreopeH je

cTeqajHI nocTynaK

flprsuara norpaxIBaFba

rAA y crevajy
:08234787

n,,. ^^ .^^
/+yr .ro rdu

14u209115

tA.t/.-217t2015
3.239.3'16,40

Y rory -
cTeLtaJHil

nocTynaK,

npil3Hara

n0T0axilBa|ba

[lpoqeHa

ilcxoAa

n03t1Tt4BHa

Peueue o il3Bpureby Vln209115 oR 02.11.2015. roAilHe Ha ocHoBy aepogocrojHe ncnpaBe

3arruyvax xojru ce ogpenyje cnpoaoleue il3Bpueba t-locn.6p.l/.t4. 21712015 oR 13.11.2015.
roAhHe (J.CraHxoanh Mnxoeuh)

Peueueu npnBpeAHof cyAa y Cpeucroj Mnrpoanqn h.3412015 ot 20.01.2015. rogr,rHe orBopeH
je crevajru nocrynaK

3arruyvax rojr,ru ce o6ycraarua nocrynaK il3BpueFba l-1ocn.6p.t4.[/.21712015 o6or oraapaua
crevajHor nocrynKa

['lpusHara norpaxhBaFba

Peuerue o il3BpueFby lAn232115 oR 26.11.2015. foAr,lHe Ha ocHoBy aepogocrojHe ilcnpaBe

3axruyvax xojr,tnr ce o4peflyje cnpoaoleue n3Bpueqa l-locn.6p.t4.t4. 21712015 oR 13.11.2015.
foAlrHe (J Jearrh)

PeLuerueu npnBpeAHor cyga y Cpevcroj Mnrpoanqu h.3412015 oa 20.0'1.2015. roAnHe orBopeH
je crevajur nocrynaK

Peuelse xojnv ce o6ycraarua h3BpureFbe a6or oraapaua crevajHor nocrynKa

Vrynuo sa A.[. flyreae y cTeqa1y:

c [lprruara norpaxilBaFba ca KaMaroM y r43Hocy oR 54.296.805,27

c Ocnopeua norpaxilBaFba y il3Hocy oa 956.083,66

a

a

a

a

5:08014205

n,,. ^^ .^^
l{yr Jcl rdu

tA.lAeY,.-41912014
21 704.551,39

V roxy-
Orsopeu
cTeqaJHkl

nocTynaK il
3aTBOpeH

ycBaJaFbeM

vnnP

Ynncaxo 3anoxHo

npaBo Ha

Hen0KperHocrh a

TyxeHh Ayr ce

nnaha y cKnaAy ca

vnnP

Mnrpocpeu
M5: 0801420

flyreeu Afl y crevajy
ME:08234787

n,,- ^^ -^^l{yr Jcl I clu

tAu232115

rA.tAB.-242t2015

Y rory -
cTeqaJHLl

nocTynaK,

npil3HaTa

flpoqeHa ilcxoAa

n03hTt4BHa
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llpegnor 3a il3BpueFbe 6p. 299/14 op 25J22014. rop'tue rl 3axruyqaK o r3BprLLeruy 14.[4ar.

41912014 0A25.12.2014. ropnHe Ha ocHoBy aepogocrojHe t4cnpaBe

Ognyrorr,t Hapropuor ogOopa o KoHBep3HjN norpaxlrBaFba npeAyseha Jn ,,CpeM-Tac" npeMa

,,Mnrpocpeuy" a.A. qenoKynHo norpaxhBaFbe je npeHero y rpajur,l ynor cxoAHo 3axruyvxy Bna4e
Peny6nnre Cp6rje,

14 | Cpeunpogyxr Aoo
I M6:08738793

n,,- ^^ -^^l+yr Jd I clu

Vl.lAax -30312014

61 1 .813,59
- nnaheHo

111,171,15

AI/H

Y roxy
IpoqeHa ilcxoAa

n0311T14BHa

l,i

3arruyvax nssprurrerua xojru
nneuug6onr noKperHilx crBapil

Dana 14.11.2016. u 24.11 2016.

arH 6es KaMare

ce ogpelyje AenilMilqHo HaMilpebe y

rog nnaheHo yKynHo 111.171,15 gnuapa,

r43Hocy og 195.000,00,

ocrarro jou 51 3,001,5'1

a

a

llpegor 3a il3Bpuebe 6p. '186/15 og 26.06.2015.

3axruyvar xojnl,r ce Haraxe il3BpueFbe Iocn.6p.t4
(6.Qhnilnoerh)

roAilHe

t4BK.-295/2015 oR 1 5.07 .2015. roAnHe

)EME t4HBECT IOO
M6: 20237988

n.,. ^^ .^^
l+yr Jd tclrr

tl.t4BK.-295t2015 371.407 ,26 Y roxy
[lpoqeHa ilcxoAa

n03ktT14BHa

[--F$I 1s 
ii_l' l_

flyr sa rac [21.[z'lar.-

714t2013
349.272,82

3axruyvax rojnu ce Ao3BoruaBa il3Bpuelue l-1ocn.6p, t/.t4ex. 714t2015 ol 02.1 1.2015, roAHHe

(J Crauxoarh Muroar,rh)

3axruyvax og 19.1 1.2015. r xojuvr ce Haflaxe cnpoaolerse il3BpuleFba npeHocoM HoBvaHilx
cpeACTaBa ca paqyHa il3BpruHor AyxHr,lKa Ha paL{yH Jll ,,CpeM-rac"

Peuerue l-10cn.6p.11 Ct.1112014 oR 2'1.01,2015. rolr,rue rojr,rrr,r je ycaojen 3aBpuHt4 pavyu crevajHe
Mace il HanoxeHa ilcnnara og 1 ,1 B% oA npil3Harhx norpaxfiBaFba

RMIUM STEEL y

crevajy
1il6:20447494

n,,. ^^ .^^
Hyr .rd rdu

lAv 16712015

Cr - 30/2015

8.817.064,74 Y roxy
[lpoqeHa ilcxoAa

n03hT14BHa

. PeueFbeM nphBpeAHof cyAa y Cpeucxoj Mnrpoalrqlr Ci.-30/2015 oR 03.'11.2015. roAilHe oTBopeH

1e crevajHn nocrynaK

Ml4B y creuajy
M6: 08039453

n,,. ^^ .^^
l+yr \rcl tdu

Cr - 8/2006
86'1 ,1 56,00 Y roxy

IpoqeHa ilcxoAa

no3hTt4BHa
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3axruyvax xojuv ce yraplyje nncra norpaxilBaba oa23.02.2016. l-lpr,rjaarueHo norpaxilBar+e Jl-l

,,CpeM-rac", no ocHoBy ilcnopyqeHof nphpogHor raca, y il3Hocy on 8.817,064,74 pnuapa npusHaro je
y qenocTt1.

6) )mnpeunuHe 3a odnasax y nensujy u jy6unapxe naepade

O6pavyH pe3epBhcaFba ypaleH je y cxnagy ca O4erurou 28 - l-lpr,tn,tatua 3anocneHr,tx MCQlzl sa
MCII (eHr. Employee Benefits). Mogen no KoM je noapueH o6pa.ryn pe3epBilcarba y cKnaAy ca
Ogeruxol,t 28 racHoaaH Ha npilMeHil ,,Mero,qa npojexroaane KpeAilTHe jegrHnqe" (eur: ,,rojected
credit method).

|opel nphMeHe saxreBa Ogeruxa 28 - llpltrvarua 3anocneHilx 14 HopMar[BHilx aKara npegyseha,
npu o6pavyHy pe3epBrlcaFba y3era cy y o6sr,lp h peueba 3arosa o paAy, Apyrilx aKTyeflHfix
nponfica, Kao il aKTyapcKe npeTnocraBKe Ha ocHoBy HajOorurx AocrynHilx r,lHQoprr,raqr,lja
pacnonoxllBt4x Ha AaH il3paAe oOpavyHa.

Lhaeuraj o pe3epBilcaFbilMa je baolrpaH Ha cnegehuu aKTyapcKt4M r SnuaHcrjcxllvr
n0ernocTaBKaMa:

flucxoHrHa crona (CA) cnyxh fler+e 6y4yhr,rx il3garaKa 3a HaKHaAeil 6eHeSr,lqr,lje
3anOcneHilMa Ha caAaub BpeAHocr, [ncxoHrHa crona je yraplena y Bilct4Hr1 og 4,00% sa
nperxoAHy 2016. rollrHy vt3,500/o sa reryhy roALrHy. lzlsae4eHa je xao peQepeHTHa crona HapogHe
6auxe Cp6r,rje, !4 To Ha nocne4Fbh AaH nperxogHe 2016. roAuue n rexyhe roAilHe.

Pusux ctuprHocTh caqilFbeH je Ha ocHoBy MopranilTerHnx ra6nrqa yrpaleHrax Ha ocHoBy
nonilca cTaHoBHl,ltllrea 2011. rognue. Oaaj napanrerap pk13fiKa yrpaleH je y rexHr,rvKil npoqeHar

Snyxraqrje (CO) y xollr je yKIbyqeH u npojerroeaHil npoqeHar 3anocneHnx rojr he Hanycrnrn
npegyrehe npe neurnje, a xoju je 6aslrpaH Ha BiluefoAr4ubeM ficKycrBy .

3r

NAPAMETPI/ 2016.rognHa 2017.ropwa

1 flncxourHa crona (Cg) 4,00%

2 Crona Snyxraqlrje sanocneHr,rx (CS) 0,60% 0,60%

3 Crona pacra sapaga (Cs) 3,50% 4,00%

Aa Heonopesnah h3Hoc ornpeMHilHe

(Os/Ox)
126.122,00 131 .218,00

5 [lpocevra 3apaAa y Jn (l:) 67.336,74 71.824,22



Crona pacra 3apaAa yrapleua je xao npoceqHa AyropoqHa crona pacra npoceqHe 3apaAe y

Peny6nnqr Cp6njr, xoja ce 3acHhBa Ha npojerqujaMa pacra 6pyro gpyurBeHor npon3BoAa il crone
nHSnaqrje.

ObpavyH pe3epBficaFba 3a ornpeMHilHe y neHsrjy ysero je y o6sr,tp ficnyFbeFbe ycnoBa 3a

oAna3aK y nexrujy 3anocfleHor (rognre xnaora) 6es yuaruerua nenanjcxe ocHoBt4L{e.

Yxynua BpegHocr pe3epBilcaba 3a ornpeMHilHe 3a neuenje Ha AaH 31.12.2017. roAilHe

h3Hoo4 3.229.831,54 4rHapa.
BpegHocr o6pavyxarnx pe3epBilcaFba 3a jy6unapue HafpaAe Ha AaH 31.122017. roAilHe

r,13Hocr4 2.481 .190,24 Ail Hapa.

06pavyH pe3epBrcatua 3a ornpeMHilHe cacrojn ce oA: o6pavyHa 3a nperxoAHy
2016.roguny, o6pavyua 3a reryhy 2017. roAilHy, o6pavyHa 3a reryhy 2017. ioAt4Hy ca

npernocraBKaMa h3 2016. roAuHe, Kao r o6pavyHa sa norpe6e o6enogauneaba no4araKa o
pe3epBfiCaH,hMa.

19. OSABE3E KOJE CE MOTY KOHBEPTOBAT]4 Y KANUTAN

[1pegy:ehe Heva o6aeese roje ce Mory KoHBeproBarh y Kanhrafl.

20. AyropoqHl4 KPEAI4T[4 14 3AJM0B]4
l-lpeqysehe HeMa AyropoqHilx KpeAilTa n sajvoea.

21. OCTAflE AyrOPOr{HE OEABE3E
l-1pe4y:ehe HeMa ocranilx Ayfopor{Hr,1x o6aaesa.

22. KPATKOPOI{HE O]4HAHCI4JCKE OEABE3E
l-lpeqy:ehe y 2017 r. unje y3ilMano KparKopoLiHe KpeAilTe n sajvoae.

23. nPhMIbEHh ABAHC'1, AEn03UT14 14 KAyql4JE

2017. 2016.

3.709

3.709

[1prurueHn aBaHcil,Aeno3r rLA v xayqrje

Craue Ha AaH 31. geqeu6pa

l-lpegyiehe 1e y 2017 . roALlHr/ rao o6nux o6e:6eflena norpaxilBaFba nphMilno ynnary Aeno3ilra oA

rynqa Cooper standard y il3Hocy oA 3.700 xr4rbaAe AfiHapa. I-lope4 Tofa eBhgeHrrpaH je r,rsHoc

aBaHca oA I xrruaAa AilHapa 3a norpoura,re Malcom inZenjering n Al-171 npoAyKT Hacrao Kao

nocneAfiqa HeycarnaueHocrn uelyco6Hnx norpaxilBatsa u ry je npilBpeMeHo npeHer.

24. O6ABE3E n3 nOCnOBAt-bA

aBe3e npeMa A00aBrbaLrilMa

2017.

74.011

14

74.025

201 6.

72.859

17

72.876

ane 00aBe3e il3 nocnoBaba

Craue Ha AaH 31. Reqeu6pa

)z



Obaeese npeMa Ao6aeruavnua He Hoce KaMary r,t nnahajy ce y Banyril nnahaua xojy ogpe4r,a
go6aaruav il y cKnaAy ca 3aKoHcKr,lM nponilo4Ma.

06aaese npeMa 4o6aeruavrua Ha AaH 31, peqervr6pa2017. fogilHe y il3Hocy oa 74.011 xrruaga
cy n3paxeHe y PC[. Pyxoeogcrao npegyaeha cMarpa Aa ficKa3aHa BpeAHocr o6aeeea ils
nocnoBaH'a oApaxaBa FbilxoBy Qep apegHocr Ha AaH 6nnaHca craba.

25. OCTATIE KPATKOPOT{HE OSABE3E

2017. 2016.

n HaKHaAe rapa4a, 6pyro

3apaAa roje ce peSyHgnpajy, 6pyro

n0 ocHoBy KaMaTa il TporxKoBa QhHaHcilpaFba

3e 3a AhBHAeHpe/yveuhe y go6r,rrxy

npeMa 3anocneHilMa

3e npeMa qnaHoBilMa ynpaBHor fi HaA3opHor og6opa

3e npeMa Qrrrvxnu nilqfiMa 3a HaKHaAe no yroBopilMa

rane o6aaege

albe Ha Rax 31. geqeu6pa

Ocrane o6aaere ce noBpar arue ynnaheHnx cpeAcTaBa no yfoBopy o npurruyheruy na [l-M

26. O6ABE3E nO oCHOBy nopE3A HA AOAATy BPEAHOCT

B

8

2017. 2016.

3a nope3 Ha AoAary BpeAHocr no il3AarilM Saxrypaua no onuroj cronn
(ocrv npr,turueHrx aeaHca)

ParrpaHnveHe o6aaese 3a nope3 Ha AoAary BpeAHocr no onuroj cronn 12 34

Pa:rpaHuveHe o6aeese 3a nope3 Ha AoAary BpeAHocr no noce6uoj cronr 6.564 766

06aaese 3a nope3 Ha AoAary BpeAHocr no il3AarilM Saxryparr,ra no noce6Hoj cronn
(ocnu npnurueunx aaaHca)

obaaese 3a nope3 Ha AoAary BpeAHocr no npilMrbeHfiM aBaHcilMa no onuroj cronn

O6aaese 3a nope3 Ha AoAary BpeAHocr no nphMrbeHilM aBaHcnMa no noce6Hoi

oaBe3e 3a nope3 Ha AoAaTy BpeAHocT n0 ocHoBy concrBeHe noTpouJFbe no

aBe3e 3a n0pe3 Ha AoAaTy BpeAHocT n0 ocHoBy concTBeHe noTporu|be n0
noce6Hoj cronu

06aeere 3a nope3 Ha AoAary BpeAHocT no ocHoBy npogaje 3a roroBl4Hy

O6aseoe 3a nope3 Ha AoAary BpeAHocr no ocHoBy pa3nilKe o6pavyHaror nope3a

AoAaTy BpeAHocr il nperxoAHor nope3a 13.41'1 5.845

-) -')



oaBe3e 3a n0pe3 Ha AoAaTy BpeAHocT n0 il3AaTilM QaKTypaMa n0 onuToj cTonLl

0crM npIMrbeHilx aBaHca)

Tabe Ha AaH 31. AeqeM6pa 19.987 6,645

27. OEABE3E 3A oCTAITE nOpE3E, flOnphHOCE t4 ApyrE AAXEHHE

28. NACH BHA BPEMEHCKA PA3TPAH14t{EhbA

2017. 2016.

anpeA o6pa.ryHaTh rporxKoBrl

anil 00paqyHaril pacxoAr4

06pavyuarn npNXoAr4 6ygyher nepiloAa

OgnoxeHn npilxoAr,r il npilMrbeHe goHaqr,rje

2.210 '1.809

79.936 76.881

82.146 78.690

Tana nacilBHa BpeMeHcKa pa3rpaHilqeba

Ha AaH 31. geqeu6pa

t-lpegyrehe y Kareropr4Jil npilxoga nopeA npilxoAa og 4lrcrpr,r6yqr,tje raca xoju Hacraly xao

nocneAiltja peAoBHe AenarHocn4 npe4yeeha, nua cnequShqHy KaTetopnjy npr,rxopa:
- nphxoAe oA perpecilpaFba TpourKoBa hHBecTilpaFba

HaeegeHr npilxoAlr Be3aHil cy 3a n3fpaAruy [ncrpr6ynlBHe racHe Mpexe il racHhx nphKlbyqaKa,

fi3MeuTaFba rpace facoBoga il cn., re 6n bilxoeo eBilAeHTlrpaFbe y cMilcny AhpeKTHof Ktbilxeba Ha

npfixoAe AoBeno Ao HepeanHor ilcKa3ilBaba pe3ynTara nocnoBaba c o6rnponr Aa ce il3BeAeHil
paAoBr4 eBngeHTilpajy npexo rpyne 022 - rpaflearHcxr,r o6jerl,r y QyHxqnjn, a yrilLty Ha pacxoAe

npeKo rpyne 540 - rpourKoBn aMopTroaquje. Y cr',rr,rcny ycnocTaBrbaba paBHoTexe lreuefly
ilcKa3aHilx npilxoAa il pacxoAa, oBa AaBaba ce Ktuilxe npeKo rpyne 499 - Ocrana nacilBHa

BpeMeHcKa pa3rpaHilqeFba v Ha RaH 31 .12.2017. roALrHe n3Hoce 79.936 xilrbaAa PC[. Ha xpajy
ro4ilHe ce npeHoce y npilxoAe y BtlcrlHr,i o6pavyHare aMoprlr3aL{hje. Y 2017. ro4nHr y npltxoge je

npeHeueHo no oBoM ocHoBy 3.753 xnruage AilHapa. V oaoj rpynr,r PaarpaH,4qeba KFbilxe ce fi
o6aee:e 3a nphxoAe 6ygyher nephoAa Hacrane no ocHoBy KoHaqHilx o6pavyHa npnKrbyqaKa no
yroBopy xoje ce ovexyjy Aa he Hacrarh y 6ypyheu nepiloAy Kao Hnp o6aaese no ocHoBy

nprOaeruaua Ao3Bofla, carnacHocll h cnhqHo, a nocfle4rl{a cy aKTilBrpaFba norpouava, rj
cTaBrbalueM o6jexara y ynorpe6y,

2017. 2016.

3a aKLU3e

3a nope3 il3 pe3ynraTa 550

Be3e 3a nope3e, L{aphHe h Apyre gax6rHe ilt Ha6asxe 1

3e 3a AonpfiHoce KoJr,1 TepeTe TpoutKoBe

ane o6aeege 3a nope3e, AonpilHoce il Apyre gax6rue 32 2

aH'e Ha gau 31. geqeu6pa 583 2

-A
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29. BAHEnn AHCHA EBUAEHqWJA

Y oxarpy nosnqnja aan6ilnaHcHe aKTilBe il nacilBe eengeunapajy ce norpaxilBaFba oA npilBpeAe n

rpalaua Ha ilMe il3fpaAbe racoBoAa noqeB o! 1998. ropuue.

J[1 "Cpeu-rac" je go caAa peanh3oBao Bilue Qara rerpagFbe racoBoAHe Mpexe, npaa 1998-99
foAfiHe - racu$uraqnja C. Mnrpoanqe, gpyra 2000. roAilHe - HacraBaK racr,tSltraqltje C.

Murpoanqe, Te nopeA Aarber HacraBKa racrQrraqrje C. MnrpoBnLle il rpeha 2003. roAilHe -

racn$uxaquja flahapxa, qerBpra 2004. rolrHe - racn$nxaqnja Japxa r lJlaunHaqa, nera 2006.
roAilHe - racnQrxaqrja M, Mrrpoanqe, C. Hohajcxor r,r Hohaja. lulsrpagua grcrpr6yrltaHe racHe

Mpexe jou yaex Hnje oroHvaHa,

ilonnruxa L{eHa npilKrbyqeFba Ao 2007. roAfiHe je muana KapaKTep naprhqilnaquje rpalata r,l

nprBpeAe il y roM cMilcny je u 6una ogpeleHa L{eHa npfiKlbyqaKa. flonoueruev Hosor 3axoHa o

eHepreTilqh n Ypeg6e o ycnoBilMa 3a ilcnopyKy nphpoAHor raca AenilMrqHo MeFba ce craB y

norlreAy oBrlx yfl afaFba.

"Merogoflorrjovr o rpnreprjyvr,rMa il HaqilHy ogpelnaaFba rporxKoBa npuKrbyL{Ka Ha cilcTeM 3a

TpaHcnopr tt gncrpr6yqrjy nprpo4Hor faca" peQuxncaHe cy rpr4 Bpcre facHllx npuKJbyqaKa:
THnCK!r, 14HAHBrdAyanHU I rpynHU.

Bpeguocr il3rpaAFbe rnncKilx npilKIbyLraKa, (Hajveu:he rreoleun nphKruyrlqt4 sa 4ouahmxcrea)

QrrcHa je n ogpeleHa Ha ocHoBy npoceqHilx BpeAHocl,l naareprjana il paAoBa HeonxoAHt4x 3a

n:aofleue, npoceqHilx aAMNHr4cTparilBHrlx rporxKoBa il Aena rpourKoBa cficreMa. Oan rpouroar,t cy
geSrHncaHn oA crpaHe J[1 "Cpeu-[ac" u aepu$fiKoBaHn oA crpaHe AreHqnje 3a eHeprernKy

Peny6nnxe Cp6nje.

BpegHocr il3rpaAFbe ilHA14Br4AyanH14x npilKrbyqaKa, (rouyHannr r,t ltrgycrpr,tjcxu norpouavr)
o4peleHa je ua ocHoay crBapHilx rpourKoBa norpe6Hnx aa rraoleue raKBof npilKJbyqKa y3 AoAaTaK

Aena TporxKoBa chcTeMa.

BpegHocr il3rpaAtue fpynHor npilKrbyqKa ce y cKnaAy ca MeToAonornjour yreplyje Kao il 3a

14HAH Br4AyanHfi n pIKrbyqaK.

TporLLxoeu il3rpaAbe HoBr4x Ar4crpu6yrnaHnx Mpexa,'pa3BoAHr4x racoBoAa cpeAFber npilTr4cKa L1

npoAyxeraKa gncrpn6yrraHilx Mpexa ce ue QnraHcrpajy h3 il3rpagFbe rlrncKilx 14 14HAr4BfiAyanHfix

npilKrbyqaKa aeh je npepaui;eHo ga ce Qnuancrpajy ro raKo3BaHe "MpexapilHe".

36or ceera HaBeAeHor npegysehe je Hanycrrno AoraAauFbr4 KoHqenr yveuha y $r,rHaHcr,rpaFby oA

crpaHe noTpouaLra h Ha yroBope 3aKrbyqeHe nocne 01,06.2007. foAilHe npnueruyje npilxoAoBHr4

nphHl{Hn. 3a4yxerua n ynnaTe eargeHrnpajy ce npeKo ryne 2'18 (6nnaucHo) r,r 884, 894
(ear6nnaHcHa eBilAeHL{r4ja sagpxaHa paAil npahera 3aKrbyqeHilx yfoBopa r,t yxynnor 6poja
norpouava). flpnxogtt Be3aHh 3a il3rpaAFby fincrpn6yrraHe racHe Mpexe h racHltx npilKrbyqaKa

npeHoce ce y npilxoAe cpa3MepHo o6pavyuarhM TpoulKoBr,rMa aMoprl43aqrje, a eBilAeHTHpajy ce Ha

rpynN 499.

30. YCATNAUABAIbE NOTPAXI4BAIbA 14 OEABE3A

llpe4ysehe je nsapLunno ycarnauaBaFbe norpaxrBaba il o6aaesa ca crahbeM Ha AaH 31.10.2017.
roAhHe, a ca HajBehfiM AyxHilqilMa il Ha gaH 31 .12.2017 . foAflHe. [lpe4ysehe je ca rHavajHrjrnr

noBepilor-{r4Ma rojr uncy AocraBfinil [/eao4e orBopeHfix craBKil ynyrnno caoje.
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l-lpegysehe Ha AaH cacraBtbaFba rsaeuraja HeMa ocnopeHilx norpaxilBaFba oA crpaHe KynaL{a.

[o gala cacraBlbaba $rauaHu,rjcKor il3Beuraja npepysehe je rsapLrnno ycarnauaBaFbe craFba ca
4o6aeruavuva Ha ocHoBy l-bl,txoBtlx AocraBrbeHhx lzlsao4a orBopeHilx craBKil.

nocnoBHn nPuxo4rl

31, nocnoBHI nPilxoAl4

2017. 2016.

olr4 oA npogaje po6e 390.g51

oAh oA npo4aje npoil3BoAa nycnyft 232.369 524.20g

oA aKTrBilpaFba yqilHaKa n po6e 345 2Sg

og npeu nj a, cy6aenql,tja, 4oraqrja, gouarlr,rja

il nocnoBHr4 npfixoAt4 3.809 3.6i0
roArHy 627.974 s29.077

Y roxy 2017.r. npe4yrehe je y cxna4y ca O4nyxonr o HaqrHy, nocrynKy il poKoBilMa eolesa
KFbilroBOAcrBeHilx eBfiAeuquja, cnpoaolerua pao4aajar+a paqyHa no AenarHocrilMa r AocraBe
noAaraKa sa norpe6e perynaqraje il3Bpt!ilno pas4aajar+e paLtyHa no AenarHocrilMa oBe rpyne
npilxola na caMfiM rru nocroje oAcrynaFba y oAHocy Ha ynopeAHr nperneA nperxoAHe roAilHe.
lpyna npltxoga 604 - npr,lrasyje npilxoAe no ocHoBy npo4aje eHeprera no Kareropfijarraa norpou:ava
yrap[eHltx y cKnaAy ca Merogonornjour 3a ogpelr,tearse qeHe npilpoAHof faca 3a JaBHo
cHa6geearue r Ognyxour o roH,repqltjanHoM nocnoBaFby ca xanxynaqnjoru npo4ajxe L{eHe npilpoAHor
raca (l-ll-) Ha cno6oguoM Tpxt4ulTy 3a KBanfieilKoBaHe Kynqe, lpyna npr,lxola O'14 o6yxaara
npilxoAe no ocHoBy tl3BpueHhx ycnyra y cKnaAy ca HaBeAeHou Meroponormjorrl 3a AenarHocr
Aucrpr6yqrje il ynpaBlbal+a v leuoaHrxona ocTanilx'ycnyfa 3a ocrafle nparehe ycflyre il3
peAoBHor nocfloBaFba. flocnosHh nphxogr4 najaehr,tnlt AenoM ce oAuoce Ha npilxoAe no ocHoBy
cHa6geaasa nphpoAHt4M racoM t4 o6yxaarajy nprxoAe no ocHoBy eHepreHTa, KanaqilTera il
HaKHaAe n0 Mecry ficnopyKe o6pavylare y cKnaAy ca Mero4onornjon. fipr,txogl,r oA aKTilBilpaFba
yqilHaKa oAHoce ce Ha npilxoAe ocrBapeHe n0 ocHoBy aKTllBilpaba npnKrbyLtaKa rpalaHa r,1

npilBpeAe Ha AaH 31.12.2017. roAilHe il MepHLrx ceroBa h ocrane onpeMe, Y 6r,lnancy ycnexa
eBnAeHTilpaHV cY y OKBl4py nocnoBHt4x pacxo4a rao o46urHa craBKa -rj roperrlr,lja oB[x pacxoAa.

fipyrr nocnoBHh nphxoAt4 cy npfixoAr4 roje ce KFbilxe npeKo fpyne 499 - Ocrana nacilBHa
BpeMeHcKa pa3fpaHilqeFba v Ha AaH 31 122017 . roAilHe ce npeHoce y npilxoAe y BVct HtA

o6pavyHare avoprnraqnje.

nocnoBHw PAcxoAn

32. HASABHA BPEAHOCT nPOAATE POSE

Ha6aaHa BpeAHocr npoAare ocrane HenoMeHyre po6e-npr,lpo4Hil Tac

3a roguxy

2017. 2016.

514.905 413.870

514.905 413.870
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2017. 2016.

poutKoBt4 Marephjana 3a il3paAy 3.823

porxKoBrl ocranof Marepiljana (pexr,rjcror) 1 .960 3.,1 54

poulKoBr4 roprBa n eHeprilJe 2.805 2.

porirKoBr4 pe3epBHr4x AefloBa 289 561

porxKoBr4 JeAHoKparHor ornrca anara v ilHBeHTapa 2.281 I .891

roArHy 11.159 8

33. TPOIU KOB T4 MATEPI4JATIA OPil BA 14 EH EPThJE

34. TpOulKOBl4 3APMA, HAKHARA 3APAAA 14 OCTAI|[4 fl[qHu PACXORI4

Tpouxoan 3apa4a il HaKHaAa 3apaAa (6pyro)

Tponrxosn nope3a fi AonpilHoca Ha 3apaqe il HaKHa4e Ha reper nocnoAaBqa

porxKoB14 HaKHaAa n0 yroBopy 0 Aeny

I p0urK0B11 HaKHaAa no ayTopcKt4M yroBopilMa

Tpouroan HaKHaAa no yfoBopy o npilBpeMeHilM fi noBpeMeHnM nocnoBilMa

TpoLuroan HaKHaAa Snsnvxru nilqilMa no ocHoBy ocranilx yroBopa

Tpouxoen HaKHaAa qnaHoBilMa ynpaBHor il HaA3opHor o46opa

Taflh IlHtlHtl paCXOAl,1 il HaKHaAe

roAIHy

Spoj ranocnenux

2017.2016.

29.328 30.227

4.945 5.111

2.014 2,505

4.398 3 349

40.686 41.192

33 35

lz'lcnnare 3apaAa BpuJeHe y cKflaAy ca ycaojeHnu IporpanroH,r nocnoBatua. O6pavyHare r,l

ncnnaheHe 3apaAe il HaKHaAe 3aKityqHo ca [eLleM6pbur 2017. roAilHe. Y ra6enr garje npoceqaH
6poj sanocneHhx Ha ocHoBy craba sa nepiloA 01.01.-3'1 .12.2017. rognue.

35. TPOUIKOBn npOil3BOAHt4X ycnyrA

2017. 2016.

poruKoBr4 ycnyra Ha il3paAil yrtilHaKa

paHcnoprHe ycnyre 2.622 2.327

nyre oApxaBaH,a 6.445 4.92j
3arynHnHe 390 387

Tpour<oer,t cajuoaa

Pernaua il nponaraHAa 2.351 2.330

Tpouroan ilcTpaxilBaFba

porxKoBr4 pasaoja xojr ce ue xannrannryjy

pourKoBr4 ocranilx ycnyra 298 158

roAlf Hy 12.106 10.123
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V rpynu 531 - rpouKoBr4 TpaHcnopTHr4x ycnyfa aehr 4eo qfiHe rporxKoBfi nouraHcKr4x ycnyra
Be3aHhx ra gncrpn6yqujy nrecevHilx paqyHa 3a rac,
Y rpynr TpotxKoBa 532 - Tpouxoan ycnyra oApxaBaFba o6yxeahenn cy rpoutKoBn nnaheun
Ao6aaruavnua Be3aHo 3a oApxaBaFbe racHe Mpexe il nphKlbyLtara Hajsehr,lnlt AenoM. y oaoj rpynr,l
pacxoAa eBfiAeHT[paHil cy il pacxoAr4 3a oApxaBabe Bo3HoT napKa, paqyHapa, nocnoBHt4x
npocropuja il ocrane onpeMe,

V rpynr 535 -rporL:xoBn peKnaMe h nponaraHge 3aKyn peKnaMHor npocropa, TpoLxKoBr4 peKnaMHor
MaTepfi1ana rpoutKoBt4 peKnaMe -eneKTpoHcKn ve4rjn v1 Apytvl cpo4H14 pacxoAt4.

Y rpynr 539 -TpotuxoBr4 ocranilx ycnyra eBilAeHThpaHfi pacxoAr4 no ocHoBy KoMyHanHilx ycnyfa,
perilcTpaqilJe Bo3hna, TpoulKoBrl cTaHAapAa il Apyfe cpoAHe ycnyre.

36, TPOUjKOBH AMOPTl43Aqr4JE

Tpou roe n aMopril3aqilje HeurareprjanH r,tx ynaratua

Tpoiuxoeu aMopril3aqilje HexperHnHa, nocrpojerua il onpeMe

TponL xo a u a Mo pl,l 3a L{fi je r,t H aecna qilo H t4x HeKperH h H a

3a ropuny

2017. 2016.

507 472

20.531 19.554

21.038 20,026

Ipegyrehe je npr,r npaoj npr,trrrenr,r MCO[4 sa MCII il3Bprxhno cMaFbilBaFbe crone aMoprnsaqraje ca
2,5 aa 20k ca o6jerre racHe Mpexe KoA rojr,tx je npeilcnilTilBaFbeM Kopr4cHor BeKa ynorpe6e
yrBpAHno 4a nocroje ocHoBaHil ycnoBil cMaFbeba crone aMopfl,tsaqr,1je. Taxole je ra onpeH,ry rojy
eehfiNt AenoM LthHe racHil o6jerl,r il onpeMa yTBp[ilno pe3hAyaflHe BpeAHocn4 y Bt4ct4Ht4

JeAHoroAilutFbe aMopTr3al{nje xao fpaHhqHe BpegHocl4 go xoje 6r ce apuuna aMopT[3aqvjauuux.
Oaa cpegcraa ce KFbfixe Ha KoHTy 023100"

37. TPOIU KOBH PE3EPBI,ICAIbA

Peseparcaua 3a HaKHaAe h Apyre 6eHeSr,rr4,tje 3anocneHilx

3a roguny

2017.2016.
1.107 0

1.107 0

cxoqHo npfiMeHn Ogeruxa 28 Mcotl sa MCn npegyeehe je y o6aee3 Aa il3Bpruil npoqeHy
pe3epBilcaFba 3a ornpeMHfiHe il jy6rnapue Harpa4e 3anocneHilx.Axryapcry npoqeHy naapur,tna je
AreHqnja Onrunra ns Yxuqa. Cvncao pe3epBhcaba je pa ce oBil 6ygyhr,r il3AaLlfi peanHo npoqeHe,
il Aa ce paBHoMepHo TpotxKoBhMa onreperh qeo nepiloA y KoM ce oHr craapajy. llperr,ra roj nornqr,r
TpouaK oTnpeMHilHe He HacTaJe caMo y TpeHyTKy KaAa 3anocneHil oAfla3h y neHrrjy, aeh roroM
quTaBor paAHor BeKa KoA nocnogaBl{a. lActvt je n ca jy6r,rnapur,lnlt Harpa4aMa. CxogHo roue
npegyrehe je n3Bprxr4no oOpavyH pe3epBhcatua 3a nperxoAHy 20'l6.ro4r,rHy Kao npBo
pe3epBrcaFbe, pe3epBilcaFbe aa reryhy 2017. rogr4Hy no aKTyapcKt4M npernocraBKaMa 3a

2016.rogrHy, o6pavyu 3a norpe6e o6enogaunaaua (o6pavyn rpouKa KaMare, aKryapcK14x

4o6rrara r,t ry6lrraxa) h yKilAaFbe paHr.ljr,rx pe3epBilcaFba.
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38. HEMATEPI,IJANHh TPOIII KOB14

I pourK0Bh Henpofi3BoAHt4x ycnyfa

Tpouroen penpeoeHraqrje

Tpouroan nperur,tje ocilrypaFba

2017.

3.276

o/4

355

517

124

1.896

1.923

8.765

201 6.

2.341

oJz

JOO

452

198

2.647

1.143

7.780

porxKoB14 nnaTH0r npoMeTa

p0urK0Bt1 LinaHapfiHa

p0rlrK0Btl n0pe3a

porxKoBh AonphHoca

Tanil HeMarepujanHn rporxKoBl,l

3a roguxy

Y rpynr 550 - TpolttxoBa Henpoil3BoAHhx ycnyra eBilAeHTilpaHe cy ycnyre pearsnje, aABoKarcKe fi
3ApaBcTBeHe ycnyre ycnyie o6er6efierua, crpyt]Hor ycaBpuaBaFba 3anocneHnx il Apyre cpoAHe
ycnyre y cKnaAy ca [lporpauoM nocfloBatua.
Y rpynla 559 - Ocranil HeMarepiljanHr rpouroalt o6yxaaheHh cy rpoulKoBrl no ocHoBy nnaheurx
TaKCa 3a noKperaFbe cyAcKl4x nocrynaKa il Tpou.rKoBa cyAcKt4x tl3BprxilTerba, TaKca 3a ilcTt4qaFbe

Srpue , KoMyHanHilx ycnyra -napKilHfa, nnaheHrx nilqeHL{ri sa o6aerbabe AenarHocrv, ponacvia vt

Apyrilx cpoAHt4x ycnyfa.

39. O14 HAHCt4JCKt4 n PilXO[]4

euHaHcnjcxn npHXoAr4 oA 3aBilcHr4x il noBe3aHilx rr4qa 
2017 ' 2016'

KaMara 4,834 7.s16

TilBHe KypcHe pa3nfiKe r eQerrn BaflyrHe Knay3yne

rann QnHaHcnjcxr,r npilxoAh 328 755

3a rognxy 5.162 8.271
OeoN,l fpynoM npilxoAa o6yxeaheHr,t cy npilxoArl oA 3are3Hilx KaMara no ocHoBy

gucrubyqnje rcca n aBilcra Aeno3hry, Kao il npnxopfi no ocHoBy HannaheHrx rpoutKoBa aolersa
cyAcKr4x nocTynaKa .

40. or4 HAHCHJCKT4 PACXOAH

2017. 2016.

pacxoAr4 r43 oAHoca noBe3aHilM npaBHhM nilqilMa

Pacxo4r KaMaTa 7

Herarfiaue KypcHe pa3nhKe r eSerrn BanyrHe Knay3yne

Ocranr SraHaHcrjcrr pacxoAt4 60 125

3a rognny O0 132
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41. OCTAnh nPhXoAl4

2017. 2016.

Ocmanu npuxodu

oA npoAaje:

- Heuarepr,rjanHhx yflaraFba, HeKperHilHa, nocrpojerua fi onpeMe 4 75
- 6nonourrx cpeAcraBa

yveuha il AyfopoqHfix xapl,tja oA BpeAHocl4

- MaTephJana 13

K0Bl4 31

nnaneHa oTnucaHa noTpaxilBaba 1.652 ,1.000

no ocHoBy eQeKaTa yroBopeHe 3auTHTe 0A pl,r3ilKa

oA cMaFbeFba o6aaesa

0A yKilAaba KparKopoeHt4x t4 AyropoqHilx pe3epBilcaFba 33

Tanr HenoMeHyril npHXoAA 474 527

Ceeea ocmanu npuxodu 2.207 1.602

od ycxnafiue aba apedHocmu:

- 6nonouxrx cpeAcraBa

- neuarepnjanHilx ynaraFba

HeKpeTHHHa, nOCTpoJeFba h 0npeMe

3anfixa

ocTane hM0BHHe

a npuxodu od ycxnafiuearua epeduocmu

3a rognny 2.207 1.602

V rpynn 679 - Ocranh HenoMeHyril npilxoAh o6yxaaheHn cy npilxoAr4 y t43Hocy op 521 xr4lbaAe

AilHapa no ocHoBy pe$yH4aquje urere Ha Mpexil -oureheua Mepaqa, ncllypenil Tac h cn., no
ocHoBy ocfirypaFba ayra, pe$yHgaqrje TpourKoBa cyAcKt4x TaKca no yryxeHrM noTpaxilBaFbr Ma n

cn.

42.oCTAflr4 PACXOAH

2017. 2016.

Ocmanu pacxodu

y6uqn og npogaje:

- HeMaTepilJanHnx ynaraba, HeKperHrHa, nocrpo1eFba il onpeMe 1,058

- 6uonouxrx cpeAcraBa

- yveuha il AyfopoLtHt4x xapl,rja oA BpeAHocTt4
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- MaTephJana

acxoAr4 no ocHoBy eQeKaTa yroB0peHe 3auTHTe 0A pt43ilKa

acxoAh no ocHoBy AhpeKTHr,lx oTnilca noTpaxhBaFba 19

acxoAr4 no ocHoBy pacxoAoBaFba 3anfixa MaTepiljafla il po6e 634

Tanfi HenoMeHyTr,l pacxoA[ 1.812 1.784

Ceeaa ocmanu pacxodu 2.889 2.347

Pacxodu no ocHoey olesepefierca uMoeuHe

O6esapeleue:

- 6uonournx cpeAcraBa

- Henrarepr,tjanHilx ynaratua

- HeKperHilHa, nocrpojerua il onpeMe

- 3anilxa MarepilJana r,r po6e

- ocTane ilMoBnHe -norpaxilBaba '1 ,053 14.318

na pacxodu no ocHoey o6ercpefiewa uMoeuHe 1,053 14.318

roA,f Hy 3.942 16.665

'19

Y rpynn Pacxo4a 579 Ocranlt HenoMeHyl,l pacxoAr4 npegysehe je ean4eHrilpano pacxoge
npepy:eha Be3aHe sa noMoh cnoprcKt4M xyMaHilTapHilM opraHh3aqr,rjan,la Kao il il3AarKe 3a cnoprcKe
aKTrBHocl4 npegyseha (cpegcrsa cy ncnnaheHa y cKnaAy ca ycaojennu Iporparrlorrl nocnoaarua).

Y rpynu pacxoAa no ocHoBy o6esepeleua r4MoBilHe Ha KoHry 585 O6esapefler+e norpaxilBaFba r
KpaTKOpoqHilx SrHaucnjcKilx nnacMaHa ilcKa3aHil cy pacxoAil no ocHoBy ilcnpaBKe - ornuca
noTpaxilBaFba crapujux oA roAilHy AaHa y il3Hocy qp 1,053 xilrbage AilHapa 6er suavajHnjrax

oAcrynaFba. O6yxaara Kynqe npaBHa r,t Srrrvxa nilL{a il Ayr Be3aH 3a il3rpa4by npfiKIbyLtaKa,

noTporxr-by raca t ocrane ycnyre npe4yseha.
43. HETo AOSL4TAKTySUTAK nOCnoBAtbA KOJE CE oEyCTABIbA, EOEKT]4 npoMEHE
PAI{yHOBOACTBEH E non HTil KE, hcn PABKE rpE UAKA pAH 14Jt4X n EphoRA

3a rognHy 2017.2016.

ilTaK nocnoBaua xoje ce o6ycraerua

0A eQeKaTa npoMeHe paqyHoBoAcTBeHilx nonilTilKa

n0 ocHoBy ilcnpaBKh rpeuaKa ro paunjnx roAHHa xoje uncy varepnjanHo
3HaqaJHe

[y6r,rrax nocfloBaFba xoje ce o6ycraarua

Pacxogu og eSexara npoMeHe paqyHoBoAcrBeHnx noflilTilKa

acxoAr4 no ocHoBy hcnpaBKil fpeuaKa Nr paHnjnx roAnHa xoje uncy uareprjanuo
HaqaJHe
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44. n0PE3 HA AoE]4TAK
a) KounoneHme nopesa na do6umax

lnaeHe KoMnoHeHTe nopecKor pacxoAa sa2017. 'l2016, roAilHy cy cnegehe:

6) Ycaenawalabe nopecKoe pacxoda u paqyHoeodcmeeue do6umu npe onope3uea$a

O6pavyuarr nopecKil pacxoq (npltxop) ce paenr,txyje og reopr,tjcxor il3Hoca rojr,r 6r,r ce go6no
npilMeHor/ eaxehe nopecKe crone oA 150/o ua paqyHoBoAcraeHy go6nr npe onope3fiBaFba, Kao ulro
cflenil:

3a roguny

T npe ono0e3ilBaFba

llopes o6pavynar no nponhcaHoj nopecxoj cronr,r - '15%

ile0n0pe3fiBil npHXoALl

Pacxo4lr xojra ce He npr,touajy 3a nopecKe cBpxe

Pa:nnxa o6pavyHare aMopril3aqilje-r,rsHoc o6pavyHare nopecre eehr

Kopr,ruherue nperxoAHo Henph3Harilx nopecKilx ry6nraxa

u rylutqt't oa xoje Hncy npil3Hara ognoxeHa nopecKa cpegcrBa

a 0cH0Bhua

paqyHaTil n0pe3 0e3 yMa|be|ba

n0 0cHoBy uercxopruheHor nopecKor KpeAilTa

ESexrueHa nopecKa crona

2017. 2016.

20.975 19.483

3.240 1 103

+2.318 +'1.387

-1,696 -2.873

21.597 17 .997

3.240 2.699

1.596
t- i
rv v

q) Odnoxena nopecna cpedcmea u oflaeese

flpoueHe Ha oAnoxeHhM nopecKilM cpeAcrBnMa npilKa3aHe cy y cnegehoj ra6enr,t:

3l rnnr,rurr at4', an.'ra,, 2017. 2016.

nopecKfi pacxoAr4 nepiloAa 1.246
oxeHil nopecKil npilxoAl4 nepiloAa i.S06

rabe Ha Aax 1. jaxyapa
2017. 2016.

1.498 2.7 44

1.361

857

1.246

3.716 1.498

QeKaT nphBpeMeHnx pa3nilKa n0 ocHoBy auoprnsaquje

hQeKaT nphBpeMeHilx pa3nilKa n0 ocHoBy oTnpeMHilHa

ESexar ocTanilx npilBpeMeHilx pa3nilKa

ratue Ha Ran 31.12.

A.\AL



[lpoveue Ha oAnoxeHhM nopecKnM o6aeegaMa npilKa3aHe cy y cnegehoj ra6enr,t:

Tabe Ha Aan 1. janyapa 
2017'2016'

eeKar npfiBpeMeHilx pa3nilKa no ocHoBy auoprusaqrje 1.36j 1.246
EQexar npHBpeMeHilx pa3nHKa no ocHoBy npoMeHe eep BpeAHocnl xaprilJa

3a npoAajy

albe Ha flaH 1,361 1.246

d) Henpusnama odnoxeHa nopecKa cpedcmea

(Hanouena: Y cxnady ca qnaHoM 53c 3axoua o nopesy ua do6um npaeHux nuu,a, o6eeeuux xoju je
do dana cmynaba Ha cHaey osoe 3aKoHa cmeKao npalo u 3anoqeo xopuwherce nopecKe onaKwuqe
no qnaHy 49. 3axona o nopuy ua dooum npedyseha ("Cn, enacultK pC", 6p. 23/2001, 80/2002 u
$/zAn), Hacmaslba ca xopuwhebeM me onaKwuqe do ucmexa poKa ru,eHoe xopuwherta, nod
ycnoeuMa xoju cy 6unu nponucanu odpeddaMa moe qnaua.)

45, noTEHqilJAnHE OEABE3E

l-lpegyrehe Hrje nHaano noreHqnjanHe SltHaHcrajcxe o6agese y Be3fi ca 6aHxapcKr4M k1 ApyrilM
rapaHqrjava il no ApyrhM ocHoBaMa. He overyje ce ga he ycneA noreHqr,ljannr,lx o6aaesa Aohr,r Ao
uarepnjanHo sHavaju nx Sr,t xaHcrajcrltx o6a aesa.

l-lpegysehe 1e y 2017 . foAr4Hl4 TyxeHo oA crpaHe 6fieuer cHa64eeava ,,Enrac goo" 360r HepeueHilx
uelyco6Hr,tx oAHoca no ocHoBy rpaHcnoprHr4x Kanal{ilTera. Tpenyrno, npepyrehe ce Hana3il y
napHllqHoM nocrynKy no osojcrBapil, rojn je Ha noLrerKy l,t beroB r,rcxo4 je Heil3BecraH. l4enoc cnopa
je uareprajanuo eHauajaH jep je r+eroaa Bpe4Hocr 22.026.978,00 gr,rHapa il y 3aBncHocl4 oA r4cxoga
cnopa xojtt ovexyjerrlo y npaoj nonoBnHil 2018, rogr,rHe npe4yrehe he y orer,lpy pegoBHor roAnuFbef
r:aeLrraja sa2017. ropuuy !o MoMeHTa npegaje, oAHocHo lo 30.06.20'18. rognne o6enoAaHrnrr
qfiFbeHilqe y Be3il ca napHilqoM Kp03 HanoMeHe y3 peAoBHe foAl4ruFbe rsaeuraje, y cKnaAy ca
OAerurou 21 - PesepeilcaFba, noreHqnjanHeo6aaere n noreuqnjanHa ilMoBfiHa MCOt/ sa MCI-I,

46. AOrAbAJl4 HAKOH AATyMA EHnAHCA CTAfbA

HaxoH ilgseurajnor nepiloAa Hilcy BpueHe suavajHraje Ha6aexe onpeMe. Haxou AaryMa 6nnaHca
cTaba Ao AaHa oOenogarureaua SrHaHcrjrrx noaeuraja npegy:ehe je il3Mt4pilno cae o6aeese
npeMa Ao6aaruavrua xoje cy Ha AaH 6nnaHca craFba il3Hocilfle 74.011 xilrbaAa AhHapa"
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47. AEBt43H14 KyPCEBt4

3eaHilqHil AeBfi3H11 KypceBil HapopHe 6aHxe Cp6r,rje, xopr,rlrheHil 3a npepaqyH AeBil3Hr4x nosnqnja
Ha AaH 31, geqev6pa2017 . roAilHe r 31. geqeru6pa 20'16. roAilHe y QyHrqroHanHy Banyry (PC[),
ra nojegnHe crpaHe Banyre cy:

EYP

2017.

118,4727

y PcA

201 6.

123,4723

rlr,tqe ogroaopHo 3a ,..rurr"!*e Sr,lHacr,tjcxnx nsaeuraja

_it-lrl
Jacu rHa t-1yX!4ntl,annf .eqq

lr. t n\

3aroHcxtt 3acrynHilK

laHnqa HeArh,Ailnn, npaB.

Qle**Y-
d
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