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JP "SREM - GAS"
SREMSKA MITROVICA

IZVESTAJ NEZAVISNOG REVIZORA

Izvr5ili smo reviziju priloZenih finansijskih izveStaja JP "SREM - GAS'|, Sremska
Mitrovica (u daljem tekstu Preduze6e), koji obuhvataju bilans stanja na dan 31.12.2017.
godine i odgovarajudi bilans uspeha, izvestaj o ostalom rezultatu, izve5taj o tokovima
gotovine i izvestaj o promenama na kapitalu za godinu koja se zavr5ava na taj dan, kao i
pregled znadajnih radunovodstvenih politika i napomena uz finansijske izve5taje.

O d gov orno s t r ukov o d s tv a

Rukovodstvo Preduzeta je odgovorno za sastavljanje i istinito prikazivanje ovih
finansijskih izve5taja u skladu sa radunovodstvenim propisima vaLelim u Republici
Srbiji, zasnovanim naZakonu o radunovodstvu ("SluZbeni glasnik Republike Srbije" br.

6212013). Odgovornost rukovodstva obuhvata: osmi5ljavanje, primenu i odrZavanje

internih kontrola koje su relevantne za sastavljanje i istinito prikazivanje finansijskih

izvestaja koji ne sadrZe materijalno znadalne pogresne iskaze, nastale usled kiminalne

radnje ili greske; odabir i primenu odgovarajudih radunovodstvenih politika i kori5ienje

radunovodstvenih procena koje su razumne u datim okolnostima.

Odgovornost revizora

NaSa odgovornost je daizrazimo miSljenje o finansijskim izve5tajima na osnovu izvr5ene

revizije. Reviziju smo izvr5ili u skladu sa Medunarodnim standardima tevizije koji su
primenjivi u Republici Srbiji. Ovi standardi nalaLu da se pridrZavamo principa

profesionalne etike i da reviziju planiramo i izvr5imo na nadin koji omoguiava da se, u

razumnoj meri, uverimo da finansijski izve5taji ne sadrZe materijalno znadaine pogre5ne

iskaze.

Revizija ukljuduje sprovodenje postupaka u cilju pribavljanja revizijskih dokaza nabazi
provere uzoraka koji potvrduju iznose i obelodanjivanja u imetim finansijskim

izvestajima. Odabrani postupci su zasnovani na revizorskom prosudivanju, ukljudujudi

procenu fizika materijalno znadajnih pogresnih iskaza u finansijskim izveStajima,

nastalim usled kriminalne radnje ili greSke. Prilikom procene rizika, revizor razmatra

interne kontrole koje su relevantne za sastavljanje i istinito prikazivanje finansijskih

izve5taja radi osmi5ljavanja revizorskih postupaka koji su odgovarajudi u datim
okolnostima, ali ne u cilju izraLavanja mi5ljenja o delotvornosti internih kontrola pravnog

lica. Revizija takode, ukljuduje ocenu primenjenih radunovodstvenih politika i znadajnih

procena izvr5enih od strane rukovodstva, kao i ocenu oplte prezentacije finansijskih

izveStaja.

Smatramo da su pribavljeni revizijski dokazi dovoljni i odgovaraju6i i da obezbeduju

osnovu za nale revizorsko miSljenje.
I
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Po na5em mi$ljenju, finansijski izve$taji prikazuju istinito i objektivno, po svim
materijalno zn{dalnim pitanjima finansijski poloZaj privrednog dru5tva JP "SREM -

GAS,,, Sremskfu Mitrovica, na dan 31. decembra 2017 . godine, kao i rezultate njegovog
poslovanja za g[dinu koja se zavr5ava na taj dan u skladu sa radunovodstvenim propisima
valedim u Repqblici Srbij i.

U Beogradu, .2018. godine.

Licencirani ovla3deni revizor

Milinkovic Audit d.o,o,
Privredno dru5tvo za reviztlu, radunovodstvo i konsalting
Beograd, Slobodana Perovica 5/25
tel :  0112316 301, fax:  011 6307 876, mob: 064 1915 584
wutv,milinkovicaudit.rs e-maiI milinkovicaudit@beotel.rs
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ta3tre JAVNo PR.EDUZECE zA DISTRIBUCIIU PRIRODNOG GASA SREM-GAS SREMSKA MTTROVICA

:eAvuJre CpemcKa MrrpoBf,qa , Tpr BojBoDaHckhx 6pnraAa L4lli

514/]AHC yCnEXA
3a neproA oa 01.01.2017, no 3LI2.20I7. roArHe

- y xl4rbaAaMa AhHapa -

fpyna pacyxa, pacyH no3nqhJA {on HanoMeHa 6poj
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TeKyha roAxHa npeiloAHa rcAxHa

I z 3 4 5 6

lPXXOA],i yt3 PEAOBHOT nOCnOBAtbA

60 Ao 65, ocxM 62 tr 63
A. nooloBHtt nPhxoAH

(1002 + 1009 + 1016 + 1017)
100r

I $t;{l:{!.1 :r.l,r!:

60
. nPnxoAl4 oA nPoAAJE PO6E

1003 + 1004 + 1005 + 1006 + 1007+ 1008)
1002

l i i t  i

600 1. nptrxoan oA npoAaje po6e uarrvrru x 3aB[cH[M
npasHxM nxL{trMa Ha AoMaheM Tpxxury

1003

601 2. npuoAfi oA npoAaje po6e marrurru x 3aB[cHilM
npaBHilM nIqtrMa Ha ffHocTpaHoM TpxHUry

1004

602 3. nptrxoAx oA npoAaje po6e osanrM noaBaHlM
npaBHIM nhurMa Ha Aomaheu rpxlury

1005

603 1. npuxoAh oA npoAaje po6e ocranxM noBeaHhM
lpa8ntrM nhqxMa Ha trHoffpaHoM Tpxtrury

1006

604 5. nphxoatr oa npoaaje po6e Ha aoMaheM Tpxxury 1007

ou5
i. npraxoAtr oA npoAaje po6e Ha rHocrpaHoM
-pxHuJry 1008

o t
tI. nP[xoAl4 oA nPoAAJE nporl3BOAA t4 ycryrA
(1010 +  1011 +  1012 +  1013 +  1014 +  1015)

t009

610
l. nprxoAx oA npoAaje npotr3Boaa tr ysyra
MarxcHxM [ 3aBxcHlM npaBHtM nilUxMa Ha AoMaReM
TPXXUry

t010

o t 1

2. npfioAh oA npoAaje npoh3BoAa x ysyra
MaThqH[M fl 3aAhCHIM npa8HilM f,XqfrMa Ha
}IHOCTPAHOM TPXtrUry

1011

6L2 3. npfioAtr oA npoAaje npox3BoAa h ysyn ofranffM

noBe:aHxM npaBHrM ntrqtrMa Ha AoMaheM TpxHUTy
1012

613
1. nptrxoAh oA npoAaje npoh3BoAa h ysyra ooanilM
loBe3aHUM npaBHtrM ntrUhMa Ha trHOCTpaHOM
r9xxuw

1013

614
;. nptrxoax oa npoaaje npotr3BoAa tr yqnyra Ha
loMaheM Tpxhury

1014
q. r i$

615 i. npxxoAil oA npoAaje roroBhx npo[3BoAa il ycJlyra
ra xHocrpaHoM Tpxxury

1015

64
IIl. nPhxoALl oA nPENll4lA, Cy68EHqr4JA,

AoTAUhIA, AOHAUT4JA il Cn.
1016

65 rv, APvrfi nocfloBHh nPhxonh 1017
-jN.ill



fpyna paryra, palyr no3rut,|JA Ion HanoileHa 6poj

' l  3 H o c

TeKyha roAxHa JlpsxoAHa rcAhHa

I z 3 4 5 6

PACXOA]4 h3 PEIIOBHOT nOOloBAlbA

50 Ao 55, 62 H 63

E, nocnoBHI PACXOAI,I

(1019 - 1020 - 1021 + 1022 + 1023 + 1024 +
1025 + 1026 + 1027 + 1028 + 1029) > O

1018
: ; : i , : ; : ri": i ",i: !

50 I. HA6ABHA BPEAHOCT NPOTATE PO6E 1019
i:11::! ,: i -i$ i':

62 II. nPHXOAI4 OA Al(IHBt4pAt-bA yqrlHAl(A h po6E 1020
J:'.

630
II. nOBFhAfbE BPEIHOCTh 3MI4XA
lEAOBprLrEHl4X t4 rOTOEhX npoil3EoAiq h
IEAOBPIUEHI,IX YCNY|.A

1021

o l 1

V, CMATbEhbE BPEAHOCTh 3MI4XA
]EAOBPIIJEHHX 14 TOTOBhX NPOI43BOAA 14
]FIOBPIIJEHhX YCNY|A

1022

IEPhJMA 1023
: - l j , - : "

A. TPOIIIKOBu TOPfiBA 14 EHEPThJE 1024

52 /II. TPOI]JKOBI,I 3APMA, HAKHAT/A 3APANA N
)gTMh IHqHh PACXOAH 1025

53 /1II. TPOI1IKOBI4 NPOH3BOAHI4X YCTYTA 1026

540 IX. TPOIIIKOBh AMOPTI43AUhJE ro27 :
541 Ao 549 x. TPOUKOBt4 AyrOpOqHhx pE3EpBr4CAt-M 1028

55 XI. HEMATEPI4JMHI4 TPOIIIKOB'1 1029
3 r'{i:i

B. noc,roBHtt AoStlTAK (1001 - 1018) > 0 r030
i)ii'J$

r. noc[oBHl4 TE}|TAK (1018 - 1001) > o 1031

66 [. o],!]TAHCHJCKH np]tXOAH (1033 + 1038 +
1039) 1032

66, ocnM 662, 663 la 664
t. ot4HAHCt4tCKh nphxoAl4 oA noBE3AHilX nilqA
h oc-rMh otlHAHChJCKn nphxoAr4 (1034 + 1035
+ 1036 + 1037)

1033

660 1, OhHaHcdcKH trpuxoAx oA MarrqHnx h 3arBffcHl4x
npasHfix nHqa 1034

661 2. QxHaHcxjcxr nprxoAx oA ofranhx noBe3aHhx
rpaBHHX ntrua 1035

665 3. llpnxo4r og yveuha y noOrrxy nprApyxeHux
npasH# nh{a tr 3ajeAHhqKhx noAyxBara 1036

1. OfianH StrHaHcyjcKil nphxoAtr 1037
; ; f

662 II. nPhXOAf4 OA KAMATA (OA TpEhilx nhuA) 1038 ^i.11]i

563 n 664
III. NO3'lTI4BHE KYPCHE PA3NNKE T4 NO3hTI4BHI4
EOEKTh BMYTHE KIAy3Y,NE (NPEMA TPEFI4M
nhqhMA)

1039

56 E. OIIHAHCIilCKH PACXOAII (1041 + 1046 +
1047) 10,10

1 . ,

56, ochM 562, 563 x 564

t. o[HAHCI4JCKI4 PACXOAI4 t43 OAHOCA CA
NOBE3AHhM NPABHhM NhUl,llIA 14 OCTMI4
oI4HAHChJCKI4 PACXOAI4 (1042 + 1043 + 1044 +
1045)

1041
i..i;l

560 1. OxHaHcxjcKtr pacxoAn H3 oAHoca ca MarrqHhM y
3aB[CHtrM npaBHrH JlhuhHa r04z



l l  3 H o c

. OxHaacrjcKtr pacxoAn rc oAHoca ca ocranrM

PacroAtr oA yceuha y ryotrrKy nphApyxeHrx

, PACXOAh KAMATA (NPEMA TPEh!4M III4UhMA)

. HETAThBHE KYPCHE PA3/1I4KE 14 HETAT'1BHI4

AOET4TAK X3 Ot'tHAHChpArbA (1032 -

3. nPUXOAh OA yCKnAE[BAtbA BPEAHOCTh
OCTANE hMOEI4HE KOJA CE ',ICK'[tYJE NO
oEP BPEAHOCTh KpO3 E}|IAHC yCnEXA

14MO8]1HE KOIA CE llCKlUtyJE nO

67 n 68, ocrM 683 tr 685

57 h 58, octrM 583 x 585

AOEHTAK 113 PEAOBHOT noC,IOBAISA npE
(1030 - 1031 + 1048 - 1049 +

ryEITAK t43 PEAOBHOT nOCIOBAbA npE
(1031 - 1030 + 1049 - 1048 +

l0s1 ' 1050+1053 -10s2 )

HETO AOSIiTAK nOCnOBAIbA KOJE CE

PAqyHOBOACTBEHE non14Tl4KE ]t t4cnpABKA
TPEUIAKA H3 PAHl1Jr4X nEPIOAA

H, HETO ryETTAK NOC.'IOEAIbA KOJE CE
o6vcTABrb4 PACXOAh nPOMEHE
PAqyHOBOACTBEHE nOnhTl4KE H hCnpABKA

AOEIITAK nPE OnOPE314BAlbA (1054 -

ryEl4TAK nPE OnOPE3hBArbA (10s5 - 1054

rrr, oMoxEH14 nopEcKn npilxoar4 nEpnoIA

HanoxeHa 6poj
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flonyruaBa npaBHo nhqe - npe4perHhK
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HA3ilB JAVNO PREDUZ:EE ZI OTSTUTUCUU PRIRODNOG GASA SREM.GAS SREMS(A MITROVICA

CeAxure Cpcr.tcla Mf,rpolxqa, Tpr BojBoltaHcrrx 6prraAa l4l14

]43BEI.IITAJ O OCTAJIOM PE3Y/ITAry
3a nepnoA on 01.01.2017. Ao 3t.tZ.Z0L7. roAHHe

- y xr4rbaAaMa AhHapa -

r, Hfi9 AO6r4rAK (AOn 1064)

CraBKe koje Heh€ 6rrr peuacnQnxoraue y
6HnaHcy ycnexa y oygyfirr neprogrxa

AKryaps{h Ao6rq[ rnx ry6hqH no ocHoBy nnaHo8a

Ao6nqr ur ryorqh no ocHoBy ynaraba y

pp6rqr ur ry6nqr no ocHoey yAsa y ocra/pM

CrarKe roje HaKxaAHo ilory 6hrf,
peuaCN{O}|koBEHe y E]1raHcy ycnda y

6yAyhHr nap}loAxr'a

Aoohqx lnh ryorqx no ocHoBy npepacyHa



. Ao6hq, Mn ry5nqn og rncpyueHara surnre

Ao6n$ nau ry6rqr{ no ocHoBy sHcTpyHeHaftl

Ap6rqs nar ry6nur m ocHoBy xapflJa oa

ocrMh 6Pyro cEE06yxBATHl4 A06I4TAX (2003
2005 + 2m7 + 2009 + 2011 + 2013 + 2015 +
7) - (2m4 + 2006 + 2008 + 2010 + 2012 +

+ 2015 + 2018) > 0

. ocrAnh 6ryIo CBE0EyXBATHh rysrfrAK {2004
2006 + Z$8 + 2010 + 2012 + 2014 + 2016 +

- (2003 + 2005 + 2007 + 2009 + 2011 +
* 2015 + 2017) > 0

noPE3 liA OCIr\rlt4 CBEOEyXBATHH AOE|4TAK

ry. HETO OCIAflI4 CBEOEyXBATHU AO6I4TAK (2019
. 2020 - 2021) > 0

v. HEfo ocrMr4 CBEQEyXBATHI4 ryBhTAK (2020 -
2019+2021 )>0

ylryfuH HFro CBEOFyXBATHT4 AOETTAK (2001 .
+ ?022 - 20?3) E 0

vrgflAH HETO CEEOFyXBATHil FyEHTAK (2002 "
+ 2023 - 2022) > 0

TYEIfTTK (2027 + 2O28) = AOII 2024 > o

flphnncaH B,lao{nlhMa Kojr{ HeMajy KoHTpony

* r u  / 6 . ' o q , o / 8 - r o * * e a?€ff.f
O6pasaq nponHcar npaBxnHffieH o caAppHx tr +opMx o6pa3aqa 3aApyre tr npeAy3eHxKe ('Ciyx6eHx rnacHtrK pq',6p, 14412074)
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HA3XB ]AVNO PNEOUZE(T ZI OTSTRIBUCUU PRTRODNOG GASA SREM-GAS SREMSKA MITROVICA

:eAhure Cp€rcra Mf,rpoBrqa , Tpr BojBoDaHcKhx 6pxraAa 14/h

I43BELIITAJ O TOKOB]4MA TOTOBWHE
3a nepiloA oa 01'01'2017 ' ao 3l'r2'20t7 ' roAilHe 

- y xr4rbaAaMa ALlHapa -

n03f,qrra AOn
ll3Hoc

TeKyha roAxHa npenoAHa roArHa

1 z 3 4

A, TOKOBI/| TOTOBhHE X3 nOC,lO8H14X AKThBHOgT]4

3001
l. np(nrBx roroBrHe h3 noqoBH[x aKThBHostr (1 Ao 3)

l. npoAaja ff nphMri,€Hli a8aHc[ 3002

2. npl4HfteHe KaMare rc nocJtoBHfix aKTh8Hocrtr 3003

3, OfranH npHnhBil hi peAoBHoT nffioBasa 3004
I r,r

II. OAnffBil roroBhHe n noqoaHux atrxBHocrx (1 Ao 5) 300s

1. l4cnnare Ao6aoffiqHMa I AaTx aBaHctr 3006

2. 3apaAe, HaKHaAe 3apaAa h ocranh nilcHx pasoAh 3007 liii

3. nnaheHe KaMare 3008

1. llops sa ao6rrax 3009

5. OAntrBh no ocHoBy ooatrx jaBHhx nphxoAa 3010

Ill. Hero npffnrs roroB[He x3 nosoBHxx affitrBHosh (I-Il) 3011

IV, Hero oMtrB ToroBhHe n3 nocnoaHux anffBHocrh (II-I) 3012

i. TOKOB}I TOTOBHHE I,I3 AKTHBHOCTh I4HBECThPATbA

3013
I. nphnu8h roroBtrHe 13 anyBHocrH trHBecrhpa$a (1 Ao 5)

l. npoAaja aKqHja r yaena (Hero nphnxBtr) 3014

2, npoAaja HeMarephjarHe tMosffHe, HeKperHxHa, nocrpojeba, onpeMe tr
6tron0uKtrx cpeAfraBa

3015

3, Ocrantr 0hHaHcHjcKx nnacMaHr (HeTo npfinfiB14) 3016

4, npnMAeHe KaMare h3 anffBHtrTx HHaffioasa 3017

5. nphMtueHe AtBHAeHAe 3018

Il. OAnhBh rorcBrHe h3 atrffBHocrr nxeecrrpara (1 qo 3) 3019

1. KynosxHa aKqHja I yAena (HeTo oAnilBx) 3020

2, KynoBxHa HeMarephjanHe xMoBhHe, HeKperHyHa, nospojeba, onpeMe %
6honouKrx cpeAcra€

3021

3, Ocranh oxHaHcrjcK[ nnacMaHh (Hero oMh8u) 3022

IIL HeTo npHrffB TorosHHe H3 aKrhBHosrh rHBecrHpaba (l-ll) 3023

IV HeTo oAnrB roToErHe [3 affhBHmh trHBeqxpaba (ll-I) 3024



norr||$t a AOn
l€Hoc

T€Kyha roAnHa nperroan roArHa

1 z 3 4

l. TOKOB}I roTOthHE l{t AlCIltBttgCI}t Q}tHAHCl,tpArbA

302s
{.1:. npxnta[ roroo]t€ t€ aKmaxocil $ruailcxpa$a (1 ao 5)

l. Yscllatte oo{osl{or xtnffiana 3026

Z, A)ropoqHr KpeAffi (nero npnnrln) 3927

t, Kpaiopo{tHti rpeAHru (Hero np|ansE|a) 3028

l. OcrarE aympoue o6aaeEc 3029

i. ocrare qarKopoqHe odasrse 3030

lI. OAnrar roroonxe r€ amg|ocn SflaHo{pa|ba (1 Ao 6) 3031 s fi

l. Onryn concndrlrx axqHia I yAena 3032

l, flyrgpolrr xpqArnx (qAruorl) 3033

3. KparopoqH{ xpeAxrn (oanhsn) 3034

l. osrarp o6a8€e (oA/$rs() ?n?c

5, Oruarerjcu nnrrrr 3036

i. tlsuaheHe Ah8l1A6HI€ 3037

IlI. Hero npHrr8 roroEs4He 93 a(r}tBrbcitr SxltaHcf,parba (I-U) 3038

Iv, tlerc oAr1}r8 roroerxe rr aruarccn el1HaHspalba (ll-I] 3039

r. cllrA nP|{rl{! roToSlrHC (3001 + 3013 + 3O2s) 3040 'R!18St'
$ii*$ri

A, CllrA OAIUE r(,TOt|{flE (3005 + 3019 + 3031) 3041
!i*,*tl$ :ir3$?l

F. HETO nprutuB KTTOBnHE (3fi0 - 3041) 3042
E43S3

a, flETo ogn$l my9!l{Hc (3041 - 3040) 3043

fi, NOTAEI|HA HA NOqEil(y OEPA{YHCKOT NEP}IOAA 3044 fi]gS$1 *t,*4$

3. noillTt{BttE lgpcHt pA3nmE fft 9cHo8y npEpAityHA
ro70ilrHt lMS

X. HETAilBHT I(yPCHE PAI'IITE NO OCHO9Y NPEPATIYHA
roToBlil'rE 3046

J. r9TQttrHA ]tA Kpely oEp qyHcKor nEpnoaA

{3042. 3043 + 3q44 + 3O45. 3gt6)
3047

,* 3fr*. 
'5t{it4 'ilLA}{]1

y .z np*^ t ez fn * ul4

*o -lEol ,o (t *** ffi-ffi 3aKoHcs 3acrynHrK
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.b gr :il
qeuraja 3a

t*gro
3aApyre I npeAFETHhKe ('Or)'x6eHx rnacHltr PC",6p. 95/2014 x L44l20f+)
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ffio HAffi
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r4crpa€ € ryrGg opan4 p+rytsa
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Ha naH 01.01 .

Q xq,rce*u rorpr* canqp F.ty€ (16 - 2a +
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Gare Ha xpajy nperxqAHe fqAuHe 31.12.

+ 4a-46) > 0

3 6 - € + 4 6 ) > 0
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a) rcnp€xercErGQ crpa{/ F{yl€
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Aff
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1 ? ? 4 o

I

!o neyr*yncj _rqAuHH
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Ac6,nl..]y' an ry6uw no oc$toBy ynaraEa y
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HANOMEHEYS OHHAHCUJCKE WBEUTAJEY CKIIMY CA MEhYHAPOAHHM
oTAWAPEOM OUHAHCUJCKOT TBEUTABA\6A 3A MN\A n CpEArbA npABHA ItUtlA

wcon 3A Mcn)

1. OnUJTE HHOOPMAqIJE 0 nPEfly3Ety

Jaano npegy3ehe 3a AilcTpr4byqiljy npr,rpogHor raca ,,cpeM-rac" cpeucra Mrrpoerqa
(Aarue: npeAy3ehe) je ocHoaaHo 25.06,1998, roAilHe Ha ocHoBy Peueua Onurnne Cperr,rcra
Mnrpoauqa, 6poj 023-17/98-[1t4-01, Kao jaBHo npeAy3ehe, OcHraaq jaeHor npeAy3eha je noranxa
caMoynpaBa, [paA Cpervrcra Mmrpoarqa. Ha ocnoey npoqeHe BpeAHocl4 ocHoBHor Kan[Tana
Jaaxor npeAy3eha aa gncrpnOyqr,tjy npr,rpoAHor raca ,,CpeM-rac" Cpenacra Mnrpoanqa Ha AaH
01.01.2013, roAhHe xojy je il3Bplunno npegysehe oaKTnc, H3BpueH je ynr,rc HeHoBr{aHor Kanhralra
KoA AreHL{nje 3a npilBpeAHe pen4cTpe. Peueruerr,r AreHqlrje 3a nphBpeAHe perilcrpe 6poj E[y
8179112013101 ol 25.09,2013. ropilHe KanilTan je ynlrcaH Kao BnacHnurBo [paAa 100% , a Ha
ocHoBy vnany 9. N 1 1, 3aroHa o jaanoj ceojrHu.

Jaeno npegyaehe sa 4r,rcrpra6yqnjy nprapogHor faca ,,CpeM-rac" Cpeucra Mr,rrpoeraqa je
npegysehe xoje oOaarua npilBpegHy flenarHocT oA onurer ilHTepeca,
flpegysehe ocHoBaHoje r,t nocnyje na Heogpe[eHo BpeMe, paAh:

1' 06aetbaba nocnoBa 4Ncrpr,r6yqltje n ynpanruarua gncrpn6yn4BHI4M chcreMoM 3a nphpogHr4
rac.
JaeHor cHa6AeBabe npilpoAHr4M facoM Ha repnropr,rjr,t l-pa4a Cperr,rcra Murpoanqa.
CHa6geearua nphpoAHilM racoM
l4srpag*e gr,tcrpr,t6yrr,leHe racHe Mpexe

Marr'{Hr 6poj npegyoeha je 08675295, a flopecrn n4eHrnSnxalliloHt4 6poj 100589227. Ceguwe
npegyaeha je y Cperucroj Mnrpoer,rrln, Tpr BojaoflaHcrrx 6pvrapa 1411.

l-'lpegyeehe Ha AaH 31. 4eqena6pa2017. roAilHe rrMano je 33 ranocneHrx, a 31. geqerra6pa 2016.
ro4ilHe 35 sanocneHHX Ha ocHoBy KaApoBcKe eer,tgeHqltje,

2,

4.



f'lojeguHavHu $r,rHaHcr,rjcu,r rsaeuraju ogo6peHr cy oA crpaHe HageopHor og6opa J[1 ,,CpeM-rac"
27.02.2018. fo[r4He, KounneraH cer SnHaucnjcrnx nsaeuraja npegyoeha yxruyvyje cnepehe:

(a) Ennauc cTaba 3a nocMaTpaHil nepiloA,
(6) Snnauc ycnexa,
(q) l4reeuraj o ocranoM pe3ynrary,
(g) t4seeurajo npoMeHaMa Ha KanilTany,
(e) hseeuraj o roKoBhMa roroBilHe il
($) HanoueHe ys $rnaucrjcxe r,roaeu:raje.

2, OCHOBE 14 OKBI4P OHHAHCI4JCKOT U3BEIUTABAIbA

OuHancnjcxn rraeurajn cy cacraBrbeHfi npeMa KoHqenry Ha6aene BpeAHocl,t,

2.1. OcHoee 3a cacTaBibaue SuHaHcujcrux noeeuraja

flpnnoxeHu $nuaHcnjcxn nsaeurajn npegyeeha sa 2017. roAuHy cy cacraBtbeHil y cKnaAy ca
eaxehuM paqyHoBoAcrBeHilM npon[chMa y Peny6nrqn Cp6njn 3acHoBaHuM Ha 3arouy o
paL{yHoBoAcray ("Cn. rnacHilK PC", 6p. 6212013). OnnaHcr,rjcrn raeeurajr ga 2016, roALtHy
cacTaBrbeHfi cy y cKnaAy ca 3arouorvr o paqyHoBogcTBy 14 noA3aKoHcKr4M aKTilMa AOHeTnM Ha
ocnoBy 3aroHa. flpegysehe npilnhKoM cacTaBrbaba SnHancnjcrnx nseeuraja sa 2017. roAhHy
npr,rureruyje Mefiynapogru cTaHAapA $rairaHcnjcror r3BeuTaBaua (MCO[4 aa MCfl) 3a Mane h
cpeAbe eHTilrere.

Peuerueu o yrapluaaruy npeBoAa MelynapogHor craHAapga SrnancnjcKor r3BeuraBaba sa Mana
r! cpeflFba npaBHa nr,rqa (MCQ[4 oa MCfl) ("Cn. rnacHur PC", 6p. 11712013), yreplen je n oOjaeruen
npeBoA MelyHapogxor craHAapga $uHaHcnjcKor ilsBeuraBaba 3a Mana il cpeAba npaBHa nilqa.
flpenaaHe oApe46e 3aroHa o paqyHoBoAcray MC0k1 sa MCn npe4sehe je noveno ga nprueuyje
og $nHaHcnjcrux reaeuLraja ra 2014. ro4uny,

or,rHancnjcrr noaeuraju cy npilKa3aHr,l y $oprvrary nponilcaHoM [lpaeunHrroM o caApxr,lHlt tt $optr,|l,t
o6paoaqa SnHaHoajcrr,rx rsaeuLraja 3a npilBpeAHa ApyuJTBa, 3aApyre il npeAy3erHrre ("Cn, rnacHtlK
PC", 6p. 9512014 vr 14412014).Oenu npaaunHilKoM npaBHo cy ge$rHncanu o6pacqn $uHaucnjcrnx
nsaeuraja il caApxnHa nornqr,rja y o6pacqnrraa, Kao il Mr,rHr4MyM caApxaja HanoMeHa ys re
raeeuraje.

flpegysehe Hnje r,rrr,rano pexnacnsnrarlraje no ocHoBy npBe npnMeHe MCQ[4 sa MCI-I,

ilporrleHa paqyHoBoAcrBeHnx nonnrilKa npil npenacKy na MCOI4 aa MCfl t43BpueHa je y cnyvajy
eBHAeHrhparua 4oHaqrja.

CxogHo nphMeHil MCOtl aa MCI-I npe4ysehe je rrepunno npeHoc eBilAeHTupaHilx npilMlbeHnx
poHaqnja -cy6aenqraja sa racngnrallrjy y nepfioAy oR 2002.-2008. toArHe npeHocoM Ha KoHTo
340001 Hepcnopelenn Ao6urar panr,rjr,rx fogilHa-npeHere cy6aeHqniey 2014. roAilHI4'



2.2. flpepauyuaea'*,e cmpaHux eanyma

tDuHancnjcxtt l43BeuTajil npegyaeha ilcKa3aHil cy y xt4rbaAaMa AfiHapa (PCD lranap npeflcraBrba
3BaH[qHy neeeurajHy Banyry y Peny6nr,rqr,l Cp6r,,|jr,l u synrqnoHanHy Banyry npegyeeha,

fiocnoaHe npoMeHe y crpaHoj BanyTil cy npepaqyHare y AilHape no cpeAbeM Kypcy Banyre
yrapleuout ua uely6aHKapcKoM TpxhurTy AeBil3a, rojr,r je Baxro Ha AaH nocnoBHe npoMeHe.
Mouerapne noar,tqnje hcKa3aHe y crpanoj Banyril Ha AaH 6nnasca craba, npepaqyHare cy y AilHape
npeMa cpeA|beM xypcy yrepleHoM Ha naely6aHxapcKoM Tpxr,tulry AeBil3a, xojra je Baxilo Ha AaH
6rnanca. iloshrhsHe il HerarhBHe KypcHe pa3nhKe Hacrane no ocHoBy t43BpueHilx nnahaua u
Hannara y crpaHl4M cpeAcrBilMa nnahaua y roKy foAt/He Ha AaH 6nnanca ncKasaHe cy y 6ranancy
ycnexa npegyreha, Kao npnxogr,t/pacxogr,t no ocHoBy KypcHt4x pa3nt,tKa y oKBupy nosr,1rlr,1je
$nHaucr,tjcrr,rx npuxo4a/pacxoAa.

florpaxnaaua y roja je yrpafleHa BanyrHa Kaay3yna npepaqyHara cy y AnHape no cpeAbeM Kypcy
BanyTe rojr je Baxho Ha AaH 6nnaHca. ilogilrfieHil n HerarilBHt4 e$errr Hacranil no oBoM ocHoBy
ilcKa3aHil cy y 6r,|naHcy ycnexa npegyaeha, Kao npilxoAr4/pacxogr no ocHoBy eSexara yroBopeHe
3aurilTe 0A pt43[Ka y oKBl4py xareropnje ocTanux npnxo4a/pacxoga.

leeroHn Kypc npnMebeH 3a npepavyn noerqr,rja y ArHapilMa Ha AaH 31.12.2017. roAilHe je Eyp=
118,4727 AilHapa,

2.3. flpuuena npemnocmaene cmanlocmu nocnoea'ru,a

OruaHcnjcxn rsaeu:rajr cy cacraBrbeHil noA npernocraBKoM cranHocTu nocnoBa$a npegyseha, rj.
noA npernocraBKoM ga he oHo HacTaBilTr4 pa nocnyje ToKoM HeorpaHilqeHor BpeMeHcKor nephoga y
gornegxoj 6ygyhnocla.

3. n PErn E[ 3HAI{AJH t4X PAI{yHOBoACTB EH 14X nofl ilTt4 KA

OcHoaHe paqyHoBoAcTBeHe nonilTilKe npilMebeHe 3a cacraBrbabe oaux $nHaucrajcrnx reaeuraja
HaBeAeHe cy y AarbeM TeKcTy. Oee nonill4Ke cy KoH3t4creHTHo nphMetueHe y ynopegHhM
$nHano,tjcxr,tu rreeurajrua.

3.1. Heuamepujanua uMoeuHa

HeuarepujanHa ilMoB[Ha ce npurHaje Kao ilMoBr4Ha aKo, il caMo aKo cy 3aAoBorbeHu cne4ehr
ycn0Bil:

1) aro je eepoearuo pa he ce 6ygyhe eKoHoMcKe Kopr4cl4 noBe3aHe ca roM l4MoBl4HoM
nprnuBaTil y npaBHo nhqe,

2) axo ce Ha6aaHa ape4HocriqeHa KouraHra Moxe noy3AaHo oAMepr4Th,
3) aro ce Moxe u4eHrn$rroBaril, oAHocHo npeno3Harrurea je.

HeuarepujanHa ilMoBhHa ce nnnqrjanuo npnonaje no na6aaHoj BpeAHocn4. Ha6aauy BpeAHocr
HeuarepnjanHe ilMoBhHe qnH,4:



- Ha6aBHa qeHa, yKrbyvyjyhn yBo3He qapilHe il nope3e no ocHoBy npoMera rojn ce ue
pe$yHgupa, Haron og6rrKa TpfoBt4HcKhx nonycTa r,t pa6ara r,t

- cBrl Ar,lpeKTHo npilnilcltBr,1 TporxKoBrl npilnpeMe ilMoBilHe 3a HaMebeHy ynorpeby.

HaxHagHo Mepebe neuarepnjanHe rMoBilHe Bpurl,r ce no na6aauoj BpeAHocrr yH,raruenoj ea
aKyMynupaHy aMoprr3aqrjy n cee aKyMynnpaHe ry6nxe a6or yuarueua Bpe4Hocl4,

KopttcHn aer rpajarua HeurarepujanHe LlMoBilHe je 10 rogr,lHa, oct4M aa HervrarepujanHy unaoauuy roja
Hacraje il3 yroBopHttx nnh Apyfr,tx 3aKoHcK,4x npaBa KaAa Kopr4cHr4 BeK He Moxe Aa 6yge gylr<r,t og
neproAa rilx yroBopHtx vnn Apyrhx 3aKoHcKl4x npaBa anil Moxe Aa 6yge rpahu y 3aBilcHocrl,1 oA
npoqeHe pyKoBoAcrBa y Be3il ca nepnoAoM xopnuhema re hMoBt4He.

flpnnnxout cnpoaofierua aMopril3aLlilje npraureruyje ce nponopqr4oHanHh MeroA auopruoarqr,tje.
flponrcaHa crona sa aMoprh3al{iljy nervrarepltjanHe HMoBl,lne rr,tjn je ropncnn aer 10 roA[Ha u3Hocr4
10%.

HeuareprjanHa hMoBilHa y npilnpeMh He noAnexe o6pa,ryHy auoprr,tsaqr,tje.

3.2, HexpemHuHe, nocmpoje*a u onpeMa

,,HeKperHilHe, nocrpojerua n onpeMa cy urareprajanHa cpeAcrBa xoja:

a) ce Apxe ea ropnuheue y npoh3BoArbr4 npoh3BoAa ilnr ucnopyqh 4o6apa rnn ycnyra,
aa neHajuruuBabe [pyr[Ma ilnil 3a aAMhHtlcrparhBHe cBpxe; il

6) ra roje ce overyje ga he ce Kopl4cl,tl4 Ayxe oA je4Hor o6pavyHcror nepiloAa,

Craaxe HeKpeTHilHa, nocrpojena h onpeMe, roje rcnyruaaajy ycnoae Aa 6yAy nph3Hare Kao
cpegcTBo, o4uepaaajy ce nphnhKoM noqeTHof npu3HaBaFba no ceojoj na6aanoj BpeAHocrr/r oAHocHo,
qeHh KouTaba.

Ha6aeHy BpegHocr HeKperHilHa, nocrpojerua il onpeMe qilHe:

a) rynoeHa qeHa, yKJbyvyjyhn HaKHaAe 3a npaBHe r nocpeAHilqKe ycnyre, yBo3He raKce il
nope3e xojn ce He Mory peSyn4nparil, HaKoH oAy3ilMaFba rproBaqKilx nonycra n pa6ara,

6) cen rpotuKoBl4 rojr ce Mory AHpeKrHo nphnilcal,t posoleruy cpeAcrBa na norar4ajy r,t y
crabe roje je HeonxoAno Aa 6u cpeAcrBo rvrorno QyurqiloHhcarfi, Ha HaqhH Ha rojr ro
ovexyje pyKoBoAcrBo (rpourroeu npfinpeMe noxaquje, noqerHe [cnopyKe I MaHnnynilcahba,
uHcranaqnje n cacTaBrbaba, Kao fi Tecrnpaba $yHrqnoHanHocrn),

q) nnnqnjanHa npoL{eHa TpotuKoBa AeMoHTaxe, yKnababa cpegcrBa n o6Hoae nogpyvja ua
xojeu je cpeAcrBo noqilpaHo,

g) npoQecroHanHe HaKHaAe.

Ynarasa roja ce ue yxruyvyjy y na6aany apegHocr/qeHy Kourahba HeKperHuHe, nocrpojeua n
0npeMe cy:

- rpourKoBt4 oTBapaba Hoar,tx o6jexara n nocrpojeua;



- TpotuKoBl4 yBofie|ba HoBor npo[3BoAa vlnt ycnyre (yxruyvyjyhra rpoulKoBe
peKnaMhpatua il npoMoBr,lcarua),

- Tp0tllK0Bu eolerua nocnoBa ua Hoaoj noraqrajra ilnt4 ca HoBoM ruynoM KynaLla
(yuryvyjyhn rporxKoBe o6yre oco6rua); n

- aAMilHt4crparuBHll 14 Apyrn onuJTt4 pexujcxr,r rporuKoBh,

HaxoH noqerHor npn3HaBaba yKonilKo npoqeHn Aa BpeAHocr HeKperHLtHe, nocrpojeua il onpeMa
o4cryna oA $ep BpeAHocl4 npegysehe he npnueHnril Mogen peaanoprasaqnje,

llpunrrou peBanopfi3aqraje nerperHilHe, nocrpojerua r,t onpeMe, peaanopraayjy ce cBe HeKperHrHe,
nocrpojerua r onpeMa n3 rpyne rojoj ro cpeAcrBo npilnaAa.
flourreHy BpeAHocT nocrpojerua n onpeMe o6nquo qilHil rbr4xoBa rpxt4uHa BpegHocr roja ce
yreplyje npoqeHoM. Ka4a He nocroju AoKa3 rpxr4ruHe BpeAHocl,r, 360r noce6Hocrn nocrpojeua n
0npeMe u g6or rora uro ce oHLr perro npogajyr ocr4M Kao Aeo cranHof nocloBaba, oHr ce
npoqeuyjy no aMoprr3aqnoHoj BpeAHocl4 rbl4xoBe 3aMeHe,

Yqecranocr peBanopil3aqraje eaancn oA Kperahba noureHe BpeAHocl4 HeKperHilHe, nocrpojerua u
onpeMe Kojn ce peeanopnsyjy. Kaga ce nouTeHa BpeAHocr peBanoplt3oBaHor cpeAcrBa 3HaTHo
paonnryje oA $efoBe ilcKa3aHe BpeAHocr4, norpe6Ha je HoBa peeanoprasaqnja. Llecre
peBanopil3aqnje nrcy HeonxoAHe 3a HeKperHilue, nocrpojeba r onpeMy xo4 xojr,lx cy npoMeHe
BpeAHOCTt4 CaMO He3HaTHe.

flpegysehe Moxe npfiMeHilTl,r Mogen peBanoplrsarlraje Kao MoAen BpeAHoBaba nojegutavuor
0cH0BH0r cpeAcTBa 0AH0CH0 ryyne oCHoBH14X CpeACTBa:

- yKonilKO npoqeHh 4a je runxoaa npoqebeHa $ep BpepHocr aeha o4 KfbhfoBoAcrBeHe,
EQexrn raKBe npoL{eHe eBnAeHTilpajy ce Kao peBanopil3al{noHe pe3epBe Ha AaH ra4a je il3BpuleHa
npoqeHa Sep apegHocru n rcrasyjy ce Ha pavyHy 330.

- hn[ yKonhKo npOl{eHil 4a je ruuroaoAcTBeHa BpegHocr eeha o4 npoqebeHe BpeAHocnl l,l
npfi qeMy ce yrBpAl4 HerarilBaH e$exar peBanoph3aqnje, rojn je aehr oA yKynHof t43Hoca
peBanOp[3al$OHl4x pe3epan yrapleHa pa3nilKa ce eBnAeHTrpa Kao pacxoA nepiloga, y oKBt4py
paqyHa 582- O6esapelerue HeKpeTHilHa, nocrpojeua il onpeMe,

HarHapno npn3HaBaH,e [3AaTaKa y Be3fi ca cpeAcrBnMa paAh ce y cKfla4y ca ogpe46arvra
peneBaHTHtlx MCO oa MC[], c l4M Aa je nr,tqe noBe3aHo ca cpeAcrBoM unu nhqe oproBopHo 3a
Hacrane il3AarKe y Be3n ca cpeAcrBl4Ma AyxHo Aa Ha 3axreB Sruaxcujcre cnyx6e nilcMeHo
h3Becril ry cnyx6y o rnny npoMeHa Ha cpeAcrBy, a nororoBo o roMe Aa nh ce paAfi o paAoBt4Ma Ha
cpeAcTBy rojn nuajy KapaKTep rexyher peAoBHor oApxaBalba t Aa nvje papoar,rrrlra nosehaH o6utur
npeTXoAHo npoqebeHilx Kopr4cTt4 0A cpeAcTBa,

flo6rqn nnn ry6r,tqu rojn ce jaaruajy npilnilKoM npo4aje ilnil pacxoAoBaba HeKperHilHa n onpeMe,
npuaHajy ce y Kopt4cr ilnn Ha TepeT il3Beulraja o yrynHoM pe3ynraTy, y oKBl,tpy ocranilx nocnoBHt4x
nphxoAa [nt4 ocTannx nocnoBHl4x pacxoAa.



flpecrauar paqyHoBoAcrBeHor nprcHaBaFba KtuilfoBogcrBeHe BpeAHocn4 HeKperHuHa,nocrpojerua n
onpeMe paA[ ce y ycnoB[Ma raAa je [cny|beH jeAaH og ycJloBa 3a nph3HaBabe cpeAcrBa:

- [a npegysehe oryflr,r cpegcreo
- [a ce ue ovexyjy 6ygyhe eKoHoMcKe Kopr4cl4 oA lbl,lxoBor ropnuherua unn oryflerua.

l-lpe4yrehe y $nHanoajcKrM t43Beurajun,ta obenogaruyje cae 6ilrHe npoMeHe Ha HeKperHhHaMa,
nocrpojeunua I onpeMil Hacralre y roKy useeurajnor nepno4a. "

Ornhcnsatue HexperHilHa, nocrpojeua h onpeMe Bpuil ce npfiMeHoM nponopl{rloHanHe MeroAe
K0J0M ce BpeAHocr cpeAcraBa y noTnyHocrn ornncyje roKoM npol{ehbeHor aera ynorpe6e,

Ornncnearue ce Bputt4 no cronaMa xoje cy 3acHoBaHe Ha npeocranoM Kopt4cHoM BeKy ynorpe6e
cpeAcraBa, npoqebeHoM 0A crpaHe pyKoBoAcrBa npepyeeha. Crone aMopril3aqilje ea rpyne
HeKperHilHa, nocrpojeua il onpeMe cy:

O6pavyu aMopTh3allilje xerpernnHa, nocrpojeba h onpeMe noqiltse op 1. Hape4Hor MeceLla KaAa
ce oBa cpeAcrBa cTaBe y ynorpe6y.

Cpegcrea unja je Ha6aeHa BpegHocr ncnog npoceqHe 6pyro 3apage ce He yrrby.tyjy y
oEparyn auornsaqnje n He npnsnajy ce Kao cranHa cpeAcrBa. Oea cpegcrBa ce y MoMeHry
Habaexe npnrxajy Kao 3aflrxe t,tnr c[TaH rHBeHTap, a y MoMeHry craBrbaba y ynorpe6y rao
TpouaK nepnona y qerrHHl,t.

Kopucuu eex mpaja*a HeKperHilHe, nocrpojerua il onpeMe npencnnryje ce nepiloAr,tt{Ho h aKo cy
oqeKhBaba 3acHoBaHa Ha HoBr4M npol{eHaMa suavajHo pa3nuLt[Ta oA nperxo4nux, obparyH
rporuKoBa aMoprh3aqrje sa rexyhr,l u 6y4yhlt neproA ce xopraryje,

Memod o1pauyua auopmusau,uje rojr,r ce np!4Metuyje Ha HeKperHrHy, nocrpojerua il onpeMy
npeucnrryje ce nepiloAl4qHo t4 yKonhxo je pouno 4o aHauajHe npoMeHe y oqeKnBaHona o6pacqy
TpOueba eKoHoMcKt4x K0pt4cl4 0A Tt4x cpeAcraBa, MeroA ce Meba raKo Aa o4paxaBa raj neueueHn
Ha'{HH, Kaga je TaKBa npoMeHa Meroga o6pauyna arvropnaoar4,rjje Heonxo4Ha, oHAa ce oHa
paLlyHoBoAcreeHo o6yxaara Kao npoMeHa paqyHoBoAcTBeHe npoqeHe, a oopavyHarh rpotlKoBt4
aMopTh3aLlnje aa reryhr u 6y4yhn nepiloA ce xopnryjy.

0nnc , Crona au-o-prnr3_u1je
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HexpernrHe, nocrpojerua h onpeMa npecrajy Aa ce ilcKa3yjy y 6ranaHcy craba, naxou omyfiueaba
hnh KaAa Je cpeAcrBo TpaJHo noByqeHo ns ynorpe6e il KaAa ce oA Fberoeor oryleua He overyjy
HhKaKBe byRyhe eKoHoMcKe KoprlcTl,l.
flo6uqr rann ryOrqn xojr,t nporcreKHy 143 pacxodmama vlnn omyfierca HeKperHilHa, nocrpojeua r,r
OnpeMe yrBpRyjy ce Kao pa3nilKa lrouefly npollerueH[x Hero npilnilBa oA npo4aje il ncKa3aHol
h3Hoca cpeAcraBa n npreuajy c Kao npilxog t4r'lr4 pacxog y 6r,tnancy ycnexa.

3euruuule, Aefla nilKoBHe, eajapcre, $nnrrrcre 14 Apyre yMerHocril, uryoejcre BpegHocrl4, Ktbufe y
6r6nuorexaua, npojerrHo rexHrlrKa AoKyMeHTaqilJa h HeKperHilHe, nocrpojeua I onpeMa y
npiln peM [, He noAnexy o6pavyHy arr,toprnoaqr,tje.

flyzopoun u $ un an cuj cru nn a cM aH u

,,Y oxeupy Ayropot{Ht4x SnHaHcnjcxnx nnacMaHa ncxasyjy ce: yveuha y Kan[Tany 3aBilcH14x npaBHilx
nnqa, yreuha y Kanilrany npilApryeHltx cy6jerara u eajeguurvK!4x noAyxBara, yveuha y Kanilrany
Ocranilx npaBH[x nilLla h Apyrilx xaprnja oA BpeAHocril pacnonoxilBl4x sa npogajy, AyfopoqH!4
nnacMaHh MaTilqHilM, 3aBilCHl4M 14 OCTan[M noBe3aHilM npaBHtlM nilqilMa y 3eMlbt4 14 t4HocTpaHcTBy,
xapThje oA BpeAHOcrn xoje ce Apxe 4o 4ocneha, oTKynrbeHe concrBeHe arr4,tje il oTKynrbeHh
concrBeHn y4eflil L1 ocranr AyropoqHil $nHancujcxn nflacMaHil.

OrHaHcujcxe nnacMaHe rpe6a paoepcraTfi npeMa poqHocl4 Ha Ayropor.tHe u KparKopovHe, xaprnje
oA BpeAHocrn rpe6a pa3epcTaTfi Ha AyxHl4qKe h BflacHilqKe:

r XEpruje og BpeAHocil4 roje ce apeguyjy xpoa 6rnaxc ycnexa,
r X?prnje og BpeAHocl4 roje cy pacnonoxhBe aa npoAajy,
r X?prnje og BpeAHocil4 roje ce Apxe Ao 4ocneha, n
. 3sjMoBr4, KpeAhl4 il norpaxhBaba,

flyropovua ynafaba ce Bpure Ha nepiloA Ayxr4 oA roAilHy AaHa paAil ocrBaprBaFba npuxoAa oA
KaMaTa h AnBilAeHAil,

HaaeAenr nnacMaHh npegcraeruajy Qr,tHancr,tjcra cpeAcrBa xoja ce np!4nhKoM noqerHor
npn3HaBaFba Mepe no ruuxoaoj Ha6aeuoj BpeAHocl4 xoja npepcraBrba noqerHo Mepebe
SrHaHcnjcxrx cpeAcraBa.

flocne no\.terHor npil3HaBaba, npe4yaehe rr,tepr,t $r,rnancnjcra cpeAcrBa, yxruyvyjyhra I EephBare
xojtt cy cpeAcTBa, n0 tsktxoBtlM noureHilM BpeAHocTr4Ma, 6e3 6rno rarsilx yMaFbilBaba 3a
TpaHcaKL{r4oHe rpourKoBe roje uoxe HaqnHilTr4 nphnilKoM npogaje ilflil Apyror oryflerua.
llpreHaru go6rrar nnn ry6nrar roju nponemna3il n3 npoMeHe y nourenoj BpeAHocTl4 $raHaHcujcxor
cpeAcTBa xoja nnje Aeo ogHoca 3auT[re r,rcraoyje ce Kao go6r,trar unr ry6rrar ne $nHaHcnjcxor
cpeAcrBa roje je pacnonoxltBo ra npogajy r yKrbyqeHo y Hero Ao6rrar rnu ry6nrar y nepnoAy y
xojeu Hacraje, rnu npHKa3aH AhpeKTHo y concTBeHoM KannTany, Kpo3 r43Beuraj o nporraeHaMa Ha
concrBeHoM cBe AoK ce $nnaHcujrcxo cpegcrBo He npoAa, HannaTil ilnil Ha Apyril HaqhH oryfin, nnr
AoK ce He yrBpAt4 4a je $uuaHcnjcro cpegcrBo o6eoepefleHo, y rojeu rpeHyrKy ce yKynHr 4o6rrar
nnr rybnrax rojn je nperxogHo 6uo npnraraH y concTBeHoM Kanrrany yuuyryje y Hero go6nrar nnn
ry6urax nepiloAa.



Xapruje oA BpeAHocrh pacnonoxilBe 3a npo4ajy r,rcrasyjy ce no Ha6asHoj epegHocrn yrraaueuoj sa
ncnpaBKy BpeAHocn4, ilnil no rpxnunoj BpeAHocnt, 3aBncHo oA Tora roja je Hnxa, Xaprr,tje og
BpeAHOcTl4 3a Koje He nocrojn aKTilBHo rpxr4uTe racrasyjy ce no HagoxHaguoj BpegHocl4,
Ha4oxHa4Ha BpeAHocr je sacHoeaHa Ha npoLleHra 6ygyhrax HoB'{aHilx roKoBa, AhcKoHToBaH[x no
npocevHoj cronn aKTilBHocrn KaMare ua rpe4nte."

3.3.3anuxe

3annxe cy cpeAcrBa:

(a) roja ce Apxe pagu npo4aje y yo6r,rvajeHoM ToKy nocnoBaba;
(6) y npoqecy npoll3BoArbe 3a raKBy npogajy; nnn
(q) y o6nrry ocHoBHof u nouohHor rraarepujana rojn ce rpoul4 y npo[3BoAHoM npoqecy ffnl

np[nHKoM npyxaba ycnyra.

floqerHo nph3HaBalbe 3anilxa BpuJh ce no Ha6aeHoj BpegHocn4 roja o6yxeara $arrypHy qeHy,
yBo3He qapilHe h Apyre gax6nne (ocru oHrx xoje eHrnrer Moxe KacHltje 4a noaparfi oA nopecKhx
enacrn) n rpoulKoBe npeBosa, MaH[nynarnBHe I gpyfe rporuKoBe rojn ce Mory AilpeKTHo np[nhcarvl
cTfiqatuy r0T0Bt4x npoh3Bo4a, uarepnjana il ycnyra. Tproaavxu nonycn4, pa6aril il Apyre cnilqHe
cTaBKe ce ogysnuajy npn ogpelflBaH,y rporrJKoBa Ha6aexe,

3annxe ce HaKHaAHo epegHyjy no Ha6aaHoj apegHocrr/qeHh Kouraba oAHocHo nero npogajHoj
BpeAHocn4 yMabeHe 3a rpouJKoBe AoBpueba u npogaje, aroje Hnxa,

BpeAnocr yrpo[JeHnx 3anilxa ce yrapflyje MeroAoM npoceqHe noHAephcaHe qeHe.

3anuxe cnrHor tlHBeHTapa

CrraH ilHBeHTap ilMa Kopt4craH eer rpajarua Matrfi oA roghHy paHa. 3annxe crrHof ranaeHrapa xoje
ce Ha6aeruajy oA Ao6aerbaqa Mepe ce no Ha6aaHoj apegnocru vn'll no Hero npogajHoj BpeAHocrn,
aro je Hraxa. Ha6aaHy BpeAHocT ilnr qeHy Kouraba 3anilxa qilHe cBil TpouKoBrl Ha6aere h Apyn4
TpoutKoBr4 HacTanil goaotleueu 3anuxa Ha tsilxoBo cagaube Mecro n craFbe.

Craerbatgeft,t y ynorpe6y wlTHof r4HBeHTapa ornr,tcyje ce 100% tueroBe BpeAHocn4,

3annxe uarepujana n po6e

3anuxe uareprajana r po6e Mepe ce no na6aaHoj BpeAHocTr4 ilnil no Hero npo4ajHoj apegHocril, aKo
je Hnxa. Ha6aany BpeAHocr vnHr,r $anypHa qeHa go6aeruava, yBo3He Aax6rHe 14 Apyfr4 nope3h
(ocnu oHnx roje ppyureo Moxe HaKHaAHo Aa noBparil oA nopecKhx Bnacrrl Kao uro je n[B rojr,t ce
uoxe og6uril Kao nperxogHr,r nopes), TpourKoBr4 npeBo3a, MaHnnynarilBHl4 TpoulKoBt4 r Apyrn
TpoulKoBtl xoju ce Mory AhpeKTHo npnnilcarh cTl,lllatuy 3anilxa uareprjana r po6e, flonycru, pa6arn
n Apyfe cnHqHe cTaBKe ogysurraajy ce npil yraplnaaruy rpoulKoBa na6aare po6e,

06pavyH n3na3a (npogaje) 3anilxa n,tarepr,rjana n po6e, Bpuil ce no MeroAr4 noHAep[caHe npoceqHe
qeHe, YraplilBatue noHAepilcaHe npoceLrHe qeHe po6e Bpur4 ce nocne cBaKof yna3a 3anhxa.



BpegHocr 3anilxa Moxe nocTarh HeHaAoKHaAhBa aKo cy re 3an[xe oureheHe, aKo cy nocrafle
AenHMhqHO unlt y nornyHocril 3acrapene ilnil aKo cy ru npogajne qeHe onane. Marepujan il Apyft4
o6nnqu 3anilxa xojn ce Tpoue y Llilrby npor3BoAbe, He cBoAe ce ilcnoA Ha6aaHe qeHe aKo ce
ouexyje ga he nporsBoAtl y qr,truy vr,rje npon3BoAHre ce oHrl rpoue 6nrn npogaril no qeH14 xoja he
6nrn jegHara fiil eeha y oAHocy Ha tshxoBy na6aany BpeAHocr, Y cynporHou, BpeAHocr raKBhx
3aflHxa ce cBoAt4 Ha bhxoBy Hero ocrBapnBy BpeAHocr xoja npe4craBrba rpouaK 3aMeHe
uareprjana.

3.4. Qunaucujcxu uncmpyMeHmu

tDuHaHcrjcrn nHcrpyMeHT je yroeop Ha ocHoBy rora Hacraje Qr,tHaHoajcro cpeAcrBo jegxor ApyturBa
n $uHaHcrjcra o6aeeea ilnil ilHcrpyMeHT KanilTafla Apyror ApyurBa,

Ounaxcnjcra cpegcrBa

flpegysehe npr,tsnaje $rHaHuajcra cpeAcrBa y cBoM 6unancy craba caMo oHAa KaAa oHo nocraHe
jeAHa 0A yroBopHhx crpaHa y $nnaHcnjcKoM l4HcTpyMeHry, QrnaHcrjcra cpegcrBa npecrajy ga ce
npnsuajy rapa je AouJno Ao t4creKa yfoBopHor npaBa ilflil npeHoca npaBa Ha nphnhBe foroBilHe no
ocHOBy ror cpeAcTBa, I KaAa je npegyeehe il3Bpuilno npeHoc cBt4x pt43ilKa n xopncrr xojra
npoilcn4qy H3 BnacHhutrBa HaE QuuaHcnjcxnM cpegcrBoM,

OuHaHcujcra cpeAcrBa ce nHnqrjanHo npr,tlrajy no LleHil rpancaxqraje yeehaHoj il 3a AilpeKTHo
npHnhcuBe rpaHcaKqiloHe TporuKoBe Ouuaucnjcra cpeAcTBa pegyseha yKrby.tyjy roroBt4Hy,
KparKopoqHe Aeno3ilre, xaprnje oA BpeAHocrn xojnua ce rpryje, norpaxrBaba oA Kynarla il ocrana
noTpaxrBaFba il3 nocnoBa$a, AaTe KpeAfiTe il no3ajMhqe.

HarHagHo ogMepaBaFbe $r,rHaHcltjcKilx cpeAcraBa 3aBnch oH rbl4xoBe xnacn$uxaqraje. OruaHcnjcra
cpegcrBa ce xracn$nryjy y cnegehe rareroprje:

- QnnaHcujcKa cpeAcrBa xoja ce apegHyjy no $ep BpeAHocn4 vr,rjn ce eSerrr npoMeHa y Sep
BpeAHocn4Ma ncraayjy y 6nnancy ycnexa,

- rajuoau I norpaxilBaba,
- $nHaHcujcKa cpeAcrBa xoja ce Apxe Ao pora gocneha,
- $nHancnjcKa cpegcrBa pacnonoxhBa aa npogajy.

KnacnQnraquja oaeucr,r oA cBpxe ra rojy cy $ltHano,tjcra cpegcraa npra6aaruena. Pyroao4crao
epun rnacnSnraqnjy caojr,rx Sr,rnano,tjcxr,tx nnacMaHa y MoMeHTy nnnqnjanHor npfi3HaBa$a,

a) Sajuoeu u nompaxueaha

Y Onnancy cTaba jaeHor npegyseha oBa KaTefopraja $nnancr,rjcKilx cpeAcraaa o6yxaara:

norpaxltBalba oA Kynaua lt Apyra norpaxnBaba n3 nocfloBalba u Aare KpeAnre
3anocneHhMa.
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llorpaxusaua oA Kynaqa ce npnsnaje no HeAilcKoHToBaHoM r,r3Hocy roroBt4HcKor norpaxilBaba
oAHocHO no SarrypHoj Bpe[Hocrl4 yrr,tarseHoj 3a ncnpaBKy BpeAHocn4 o6esapeleHilx norpaxnBaba.

Aro ce BpeAHocr y Sarrypr,t r'tcxaeyje y crpaHoj BanyTil, Bpuln ce npepaqyHaBalbe y useeurajHy
Banyry no cpeAbeM xypcy Hapo4ue 6aHre Cp6r,tje eaxeheM Ha AaH rpancaxqraje. flpouene
AeBu3HOr Kypca 0A AaryMa rpaHcaxqnje A0 AaTyMa Hannare norpaxilBaba rcxasyjy ce Kao KypcHe
pa3RhKe y Kopl4cr $nuancnjcxrax npilxoAa ilnil Ha reper $raHaxcucjrnx pacxoAa. florpaxneaua
ilcKa3aHa y crpauoj Banyrfi Ha AaH 6rnaxca npepa,ryHaeajy ce npeMa eaxeher4 cpeAbeM Kypcy
Hapogne Sauxe Cp6r,rje, a rypcHe pa3nhKe nprarnajy ce Kao $nHaHcnjcrr,r npilxoAt4 h pacxoAt4.

fipt<nuurn HHcTpyMeHTil (norpaxraarua no ocHoBy MeHhL{a r,t oajruoea) rnacnsnroaaHil Kao
KpaTKopoqHa cpeAcTBa rpe6a ga ce oAMepaBajy no HeAilcKoHToBaHoM HoHocy foroBhHe iln14 Apyre
HaKHaAe 3a rojy ce oreryje ga 6yge nnahena t nvi npnMIbeHa yMabeHo 3a eBeHrynHo
o6esapelene.

l4cnpaera BpeAHocrt4 norpaxilBaba ce yrapflyje KaAa nocrojr o6jexlaeaH AoKa3 Aa flpegyeehe
nehe 6nrn y cTaFby Aa Hanaaril cBe il3Hoce roje norpaxyje na ocHoBy npeo6rrxrx ycnoBa
noTpaxt4Baba Ha ocHoBy npoqeHe pyKoBoAcrBa. l/HgnraropilMa Aa je apegnocr norpaxilBaba
yMalbeHa cnaarpajy ce eHavajne $r,ruaHcrajcxe noreurohe Kynqa, aepoearHoha 4a he xynaq 6nrn
nhKBHAhpaH unn $nuaucnjcxra peopraHH3oBaH, nponycT rnh KauJtbetbe y rcBpueHry nnaharua arue
oR 365 AaHa oA AaryMa gocneha.

flnperraH ornnc norpaxilBaba oA Kynalla Ha repeT pacxoga nepiloAa ce Bput4 yxonraro je
HeHannar[Bocr H3BecHa fi AoKyMeHToBaHa - npe4yeehe uuje ycneno cyAcKt4M nyreM Aa n3Bpruu
rbHXoBy Hannary H norpaxilBarue je nperxoAno 6nno yKlbyLteHo y npilxoAe JaeHor npeAyseha.

flpoqeHa ficnpaBre BpeAHocl,r norpaxnBaFba Bpul4 ce Ha ocHoBy crapocHe aHanil3e n rcropujcxor
ttcKycTBa, fi KaAa Hannara qenor hnh Aena norpaxhBaba aru:e Hnje BepoBarHa.

6) fomoeuna u ?omoeuHcKu eKeueaneHmu

[log roroeuHoM n roToBt4HcxilM eKBilBaneHThMa ce y OrnaHcy craba npe4yseha no4pasyrvreeajy:

1. roroarsa y 6narajHra,

2, cpegcrea no er,tfleruy xoja ce Apxe Ha paqyHilMa 6aHara,

3. ocrana HoBLtaHa cpeAcrBa,

Hoe'.taHa cpeAcrBa ce apegHyjy no rurxoeoj Hor"rruanuoj BpeAHocil4. Yronnro je pev o HoBqaHHM
cpeAcrBhMa y crpaHoj Banyrh oHa ce epe4Hyjy no 3BaHilqHoM cpeAbeM Kypcy Banyre o6jaanenorvr
oA cTpaHe HapogHe 6aHre Cp6r,rje.
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Ounaxcnjcxe o6asege

flpeAysehe npnsnaje $unancnjcxe o6aeese y cBoM bnnaHcy craba caMo oHAa KaAa oHo nocraHe
jenxa oA yroBopHtlx crpaHa y Sr,rxancrjcKoM tiHcrpyMexry. OnHaHcrajcra o6aeesa npecraje 4a ce
npusxaje KaAa npeAy3ehe ncnyHu oOaeesy ilnil KaAa je o6aeesa nnaharua npe4erafleHa yroBopoM
yKr4HyTa hnil ilcTeKna.

QrHaHcutjcxe o6aeese ce nnraqujanHo npnsuajy no $ep BpeAHocn4, yaehaHoj 3a ArpeKTHo
npilnhcfiBe rpotuKoBe rpaHcaxqnja. l4syeerHo oA onuJTer npaBhna noqerHof npu3HaBaba
SnHaHcujcru,rx o6aeega, KparKopoqHe 6ecrauarHe o6aeese xo4 rojrax je eQerar AilcKoHToBaba
HeuarepnjanaH, nnnqnjanuo ce npnanajy no opr4rilHanHoj SaxrypHoj epegHocrn.

QnHaHcrjcre o6aeege npegyoeha yuuyvyjy: o6asese npeMa Ao6aerbaqilMa u ocrafle o6aeese ng
nocnoBa|ba.

06aeese npeMa Ao6aerbaqh[aa n ocrane KpaTKopoqHe o6aeege 13 nocnoBaFba HaKHaAHo ce
epegHyjy no HoMnHanHoj ($axrypnoj) epe4Hocrn,

fiprHrvrn rHcTpyMeHTh (o6aaese no ocHoBy MeHnqa n oajuoaa) rnacrQrroaaHr Kao KparKopoqHe
oOaeese rpe6a ga ce oAMepaBajy no HeAr4cKoHToBaHoM r,r3Hocy roroBnHe ilnt,t Apyre HaKHaAe 3a
xojy ce ovexyje 4a 6yge nnahexa ilnil npilMrbeHa yMahbeHo 3a eBeHTynHo o6eaepefleue.

flpuurueun KpegilTr4 og 6anara ce npao6nrHo npnsHajy y il3Hoc[Ma nprMrbeHrx cpeAcraBa, a
HaKoH Tora ce rcraoyjy no aMopn43oaaHoj apepHocnr y3 nphMeHy yroBopeHe KaMarHe crone.

06aaesa je rexyha yKonilKo ce ovexyje Ra 6yRe r3MilpeHa y peAoBHoM ToKy nocnoBHor LlhKnyca
npegyaeha, o[HocHo y nephoAy 4o 12 ureceq[ HaKoH AaryMa mBeuraBatua, Cee ocrane o6agese
ce rnacnQnryjy xao AyropoqHe,

3.5. Mefiyco6no npedujae,e Qun ancujcxux uH cmpyM eH ama

QrnaHcujcxa cpeAcrBa r QuHaucnjcxe obaseoe ce npe6njajy, caMo aKo ro Ao3BotbaBa nojegnnavnn
o4erbar MCOtl sa MCn, O4rvrepaaarue [MoBilHe y Hero [3Hocy oAHocHo yMaH,eHo 3a ucnpaBKy
BpeAHocl4 - Ha nphMep, ilcnpaBra BpeAHocTr4 a6or sacrapefiocTr4 3anilxa il hcnpaBKa BpeAHocr[ 3a
HeHannar[Ba noTpaxilBalba ce He cMaTpa npe6ujaueu.

3.6. Perepeucara

06aeege no ocHoBy nnaharua jy6r,tnapnr,tx HafpaAa [ oTnpeMHilHa 3a oAna3ax y neHerjy ce ncrasyjy
no capauJboj epe4uocrr 6ygyhmx nnaharua no roM ocHoBy, yKonhKo je o6pavynar r3Hoc n4x
o6aeeea uarepnjanno sHavajaH, Aro o6pavyHaril r3Hoc Hrje uareprjanHo eHavajaH, hcnnare no
0B0M ocHoBy TepeTe TpolrlKoBe nepiloAa y KoMe cy r43BpueHe.

Peoepancaua 3a cypcKe cnopoBe $opr'anpajy ce y h3Hocy xoju oAfoBapa uaj6oruoj npoqeHn
pyKoBogcrBa npegyseha y norneAy r43garaKa rojr,t he Hacrarh Aa ce raKBe o6aeese il3Mnpe.
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Peaepancaua ce noHoBo pasuarpajy Ha cBaKil AaTyM 6unaHca craba r,r xopr,rryjy paAh oApaxaBaba
Haj6ome rexyhe npoL{eHe. Kaga anue Hr,rje eepoaarHo Aa he ognne pecypca rojr,t npe4craeruajy
eKoHoMcKe KopHcTl,l 6nril eaxreaaH, pe3epBllcatbe ce yKnAa y Kopl,lcT npnxoAa ounanca ycnexa
rexyhe foAnHe.

Peeepencaua ce He npr,tsHajy ea 6ypyhe nocnoBHe ry6nrre.

3,7. flomeutqujanne o6aeere u nomenqujanna cpedcmea

lloreHqnjanua o6aaesa je rvroryha anil He[3BecHa o6aeega, vnv cagauba o6aeesa roja Hr,lje
npil3Hara 3aro uro He 3aAoBorbaBa ycnoB ga 6yge np[3Hara rao o6aeesa, floreHqrjanHe o6aseae
ce He npnsHajy y $nHancnjcxnu noeeurajnua, floreHqlrjanHe o6aeese ce o6eno4aruyjy y
HanoMeHaMa ys QnHaHcnjcKe il3Beuraje, ocnu aro je eepoaarHoha oAnilBa pecypca rojra ca4pxe
eKoHoMcKe Kopt4crt4 BeoMa uana, V oKBr4py noreHqnjanHhx o6asega npegyaehe o6enogaruyje
noreuqnjanxe o6aeese no ocHoBy cygcKl4x cnopoBa, garnx jeucraBa, rapaHqvla wg.

flpegyaehe He npr,tanaje noreHqrjanHa cpeAcrBa y $r,tHaxo,tjcKilM r43Beurajr,trr,ta. lloreuqnjanna
cpeAcrBa ce o6enoAabyjy y HanoMeHaMa ys $r,lHaxcr,rjcxe usaeuraje, yKon[Ko je npr,rnr,|e
eKoHoMcKt,tx K0pt4cT1,1 Bep0BaTaH,

3.8. flpuua*a sanocneHux

(a) flonpuuocu sa o1aeesuo cou,ujanno ocueyparbe

V cxnagy ca nponilcilMa xojr,t ce npr,rureruyjy y Peny6nr,rqr,r Cp6r,rjn, npegysehe je y o6aeesr,r 4a nnaha
AonpilHoce ApxaBHLrM $oH4oar,rrvra rojrrvra ce o6es6eflyje coqrjanHa cilrypHocT aanocneHilx. Oee
o6aeese yKrby,{yjy AonpfiHoce Ha reper 3anocfleHhx I Ha Teper nocnoAaBqa y r3Hocr4Ma
o6pavyuarltu no cronaMa nponhcaHilM peneBaHTHnM 3aKoHcKr4M nponnchMa, npegyaehe je raxofle,
o6asesHo Aa oA 6pyro sapa4a 3anocneHfix o6ycraen AonpilHoce vi Aa vx, y ilMe 3anocneHhx,
ynnarh rnu QoHgoennaa. Kaga cy AonphHocr jegnorrr ynnaheHn, npegyeehe HeMa HhKaKBhx Aarbkrx
o6aeesa y noruleAy nnahaua. flonpnHocn Ha reper nocnoAaBlla il Ha reper 3anocfleHor ce Kturxe
Ha TepeT pacxoAa nep[oAa Ha Kojrl ce oAHoce,

(6) Omnpeunuue u jy1unapue naepade

O6aaese no ocHoBy ornpeMHhHa nphnilKoM oAnacKa y neHarjy h no ocHoBy jy6unapHux HarpaAa ce
npoqebyjy Ha fogr4ruH,eM HilBoy.

tlpegyaehe o6es6elyje oTnpeMHilHe nphnilKoM oAnacKa y nensnjy n jy6nnapHe HafpaAe, flpaeo Ha
oBe HaKHaAe je obnvHo ycnoBrbeHo ocrajaueu 3anocneHor fl[qa y cnpx6r Ao crapocHe ryaHhqe
oppefiere 3a neH3iloHllcatse il Ao ocrBapeba MfiHr4ManHor paAHor craxa. OqerhsaHil TpourxoBil 3a
noMeHyre HaKHaAe ce aKyMynnpajy rororvr nepilo4a rpajarua 3anocneba.
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(d) Kpamxopoqna, nnaheua odcycmea

Kaga je npoqeHa pyKoBoAcTBa npeAyseha, Aa [3Hoc KpaTKoportHrx nnahexrx oAcycTaBa Ha Aan 31.
geqeu6pa 2017, nocnoBHe roAhHe urje uarepnjanno eHavajaH He Bpue ce yKanKynncaBaba
HaBeAeHilx o6aeesa Ha AaH 6nnaHca craba,

3.9.Texyhu nope3

flopes xa go6rrar o6pavyxaea ce nphMeHoM crone oR 15% Ha nopecKy ocHoBhqy hcKa3aHy y
nopecKoM 6nnancy.

llopecxr nponfic[ y Peny6nraqn Cp6r,tjr,t He Ao3Borbaaajy ga ce nopecKil ry6r,tr4,t ns rexyher nepuoAa
l4cxopl4cre Kao ocHoBa aa noapahaj nope3a nnaheHor y ogpeleHou nperxoAHoM nept4oAy. l-y6raqn
no rexyher nepuoAa Mory ce npeHeril Ha paqyH Ao6nrn yrapleHe y roAnutueM nopecKoM 6unaHcy
na 6ygyhrrx oOpavyucxnx neproga, anil He Ayxe oA ner roArHa.

06pavyuarr,r reryhn nope3 ce npr,tsHaje rao o6aaesa u pacxoA y o6pavyncroM nephoAy na xojr ce
14CTt4 0AH0CI4,

3.10.}dnoxenu nope:,u

OAnoxeun nope3 Ha go6r,trar ce o6pavyuaBa 3a cBe np[BpeMeHe pa3nnKe r,tarr,tefiy nopecKe ocHoBe
t4MoBhHe h o6ageea I tuhxoBe KhbilroBogcrBeHe BpeAHocru, Baxehe nopecKe crone Ha AaH
r3BeuraBaFba ilnil nopecre crone roje cy HaKoH Tof AaHa crynilne Ha cHary, Kopt4cre ce aa o6pavyn
il3HoCa OAnoXeH0f nope3a.

OAnoxeHe nopecKe obaeege npraaHajy ce 3a cBe onope3hBe npilBpeMeHe pa3nhKe, OgnoxeHa
nopecKa cpeAcTBa npueHajy ce sa o46rrHe npnBpeMeHe pa3nilKe n sa eQerre npeHeror ry6urra n
HercropruheHr4x nopecKilx KpeAHTa H3 nperxoAHilx neproga Ao Hr4Boa 4o xojerje aepoaaruo Aa he
nocrojaru 6ygyhu onope3nB[ Ao6nila Ha reper rojr,tx ce oAnoxeHa nopecKa cpeAcrBa Mory
t4cK0pt4cT14T14,

OgnoxeHn nope3fi npraaHajy ce Kao pacxoAl4 h nphxoAl4 t4 yKrbylteHil cy y Hero (ry6r,trax)lgo6r,trar
il3BeUTaJHor nephoAa.

3.11. tlpuxodu

f'lpegyoehe npuaHaje npilxoA KaAa ce il3Hoc nprxoAa Moxe noy3gaHo n3Meprr4 r,t xaga je
BepoBarHo ga he y Oygyhnocrr ilMarh nphnhB eKoHoMcKr4x Kopr4cl4, ilpnxo4 ce npusHaje y Bhct4Hl4
Sep apegHocTh npuMIbeHor il3Hoca rnil norpaxrBaba no ocHoBy npogaje po6a r ycnyra y roKy
HopManHor nocnoBaba npe4yseha. llpr,rxog ce ncrasyje 6es [[B-a, noapahaja po6e, pa6ara r,r
n0nycTa.
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(a) tlpuxod od npodaje po6e

flpttxogtt og npogaje po6e ce npnaHajy: KaAa cy cyrul4HcKt4 cBt4 pt43t4qt4 u Kopt4crr4 oA BnacHiluJTBa
HaA po6ou npeunn Ha KynL{a, npegysehe He 3aApxaBa yveuhe y ynpaBrbaby npoAaroM po6ou y
naepn xoja ce o6nqno noaeeyje ca BnacHilmrBoM, Ht4Tt4 3aApxaBa eQerrraany KoHTpony HaA
npoAaroM po6oM, 143Hoc npuxoAa ce Moxe noy3gaHo il3Mepnril, BepoBaraH je npr,tnr,ta eKoHoMcKe
KOpttcrl4 noBe3aHe ca roM rpaucaxqnjoM y eHThrer il TpoutKoBr4 rojr cy Hacranh [nh rpoutKoeu rojn
he Hacrarn y garoj rpaHcaxqltjr,r Mory ce noy3gaHo !43Mept4Tt4.

(6) tlpuxod od npodaje ycnyea

Kaga ce pe3ynTar HeKe rpaHcarqnje roja yxruyryje npyxabe ycnyra Moxe noy34aHo rcMephn4,
npilxoA noBe3aH ca roM rpaHcarqnjou ce npreHaje npeMa creneHy AoBpueHocr[ Te rpaHcaKqnje na
xpajy uraeurajHor nepiloAa (uero4 npoqeHTa AoBpueHocTn). l4cxog rpaHcaxr4aje ce Moxe
noy3AaHo npoqeHhl4 KaAa cy 3aAoBoIbeHil cBl,t 0A cnegehrx ycnoBa:

- r13H0C nphxoAa ce Moxe n0y3AaH0 n3MepilT]4;
- BepoBarno je 4a he ce eronoMcKe Kopr,rcl4 noBe3aHe ca roM rpaHcaxrlnjorrrr

ynilTr y npe4ysehe;
- creneH AoBpueHocrn rpaHcarqnje Ha rpajy neaeurajuor nephoga ce Moxe

noy3AaH0 oAMepilTl4;
- TpotuKoBil Hacranil noBoAoM Te rpaHcarqnje n rpoulKoBr4 3aBpuaBaba

rpaHcaxquje ce Mory noy3gaHo [3MepfiTt4.

fu)Quuaucujcxu npuxodu

QnuaHcrjcxn nphxoAr4 o6yxaarajy npilxoAe oA KaMara, KypcHtlx pa3nhKa il ocrane $r,tnaHcr,tjcre
npilxoAe, ocTBapeHe h3 o.qHoca ca MaThLrHt4M, 3aBrcHhM H ocTafl[M npaBHLlM nilLlhMa.

llpttxogn oA KaMara ce, y cKnaAy ca HaqenoM y3poqHocrh, npneHajy y 6ranancy ycnexa nepiloAa Ha
rojn ce oAHoce, l'lpnxog oA KaMaTa noTr4Lre oA KaMara Ha AenoHoBaHa cpeAcrBa xo4 6aHara, rao n
Ha 3aTe3He KaMare roje ce o6pavyHaeajy rynr.lurr,ta rojn racHe y ilsBpuaBaruy caojr,tx o6aeeoa, y
cKnaAy ca yfoBopHr4n,t o4pe46aura,

3.12. Pacxodu

Pacxogn ce npnsHajy y 6nnaHcy ycnexa no Haqeny y3por{Hocr4 nphxoAa h pacxoAa, oAHocHo Ha
o6pavyHcroj ocHoBli r,r yreplyjy ce 3a nepnoA KaAa cy HacTanh.

(a) llocnoenu pacxodu

fiocnosHr,r pacxogr4 obyxaarajy rpomKoBe ycnoBrbeHe crBapabeM nphxoAa oA npoAaje n yxnyvyjy
Ha6aaxy BpegHocr npogare po6e, rpourKoBe MaTeprjana, ropnBa il eHeprr,rje, 6pyro 3apaAe,
TpoLlrKoBe aMopril3aLlilje r,t ycnyre npyxeHe oA crpaHe rpehnx nrqa, ilocnoBHh pacxoAr4 o6yxaarajy
h onuTe TporuKoBe Kao uTo cy TpotrKoBil 3aKyna, MapKeThHra, ochrypa$a, nnaTHor npoMeTa,
nope3a fi ocranil TpouKoBr4 Hacranfi y reryheu o6pavyHcrov nepiloAy,
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(6) Quuaucujcxu pacxodu

onnancrjcru pacxoAl4 o6yxearajy pacxoAe no ocHoBy KaMara il KypcHr4x pa3nrKa n ocrane
$rHancrajcxe pacxoAe, rojr,l ce eara4enlapajy y 6r,rnaHcy ycnexa nepnoAa ua rojra ce oAHoce, a ycKnaAy ca HaqeJlOM y3pot{Hocrl4. Cen rpouroer norajraruilBaba ce eBilAeHrnpajy rao pacxoAtl
nephoAa.

4. HAKHMHO yCTAHoBTbEHE TPEUIKE

l4cnpaera HaKHaAHo ycraHoBIbeHnx uareplljanHo onaraju[x rpeuaKa, rj, y r,,|sHocy eeheM og 1,5 %
noctloBHl4x npux0Ea [3 nperxoAHe roAilHe Bputil ce npeKo paqyHa HepacnopeleHe 4o6urr napaHujmx roAilHa, oAHocHo uepacnopeleuor ry6urxa paHr,tjnx io4rra Ha Harru 4e6ilH1acaHMeflyHapognr,tr,r paqyHoBoAcrBeHHM craHAapAoM - oRersar 10 Mcol4 ,i Mcn
payHoBoACTBeHe nOI|tlTilKe, npoqeHe lt rpeutKe.

HaxHagno ycraHoBJbeHe rpeuKe roje cy ncnoA npafa oHavajuocrn, ncnpaeruajy ce Ha reper
pacxofla, 0AH0CH0 y Kopl4cT nphxoAa reryher neproAa y KoMe cy n4eurraQrKoBaHe.

l-peulre xoje nr,|cy rr,tarepr,tjanuo sxavajHe npegysehe npr,rsHaje na reper/xopucr 6unauca ycnexa,

5. KIbyqHE PALIyHOBORCTBEHE nPOUEHE il npOCyTrHBAtbA

Pavyuoao4crBeHe npoLleHe il npocylraeana ce KoHTt4HyrpaHo epe4nyjy n eacnnaajy ce Ha
ucropnjcrou ncKycrBy 14 ApyrnM Saxropnua, yxruyvyjyhr,r oqeKrBaba 6yniiirax goralaja aa roje ce
aepyje ga he y Aal4M oKonHocn4Ma6wvt pa3yMHa,

5.1, Knywe pauynoeodcmeeHe npoqele u npemnocmaele

llpeAysehe npaBr npoqeHe il npeTnocraBKe roje ce oAHoce Ha 6y4yhnocr, Peaynlapajyhe
paqyHOBOAcrBeHe npOqeHe ie, no Ae$r,tHr,tqnjn, peruo 6r,trr,r je4Haxe ocrBapeHnM pe3yflTarilMa.
Pyroaogcrao Kopl4crl4 cne4ehe npoL{eHe npiln[KoM cacraBrbaba $nHaHcnjcrr,rx uaeeurraja

Peaepeucarca no ocHwy omnpeMHuHa u jy1unapuux uaepada

Tpouroer yrapfieur,tx HaKHaAa 3anocneHilMa HaKoH oAnacKa y neH3ilJy HaKoH l,1cnybeHilx 3aKoHcKl4x
ycnoBa r jy6rnapunx HarpaAa yrBpRyjy ce nphMeHoM aKryapcKe npoqeHe. Arryapcra npoL{eHa
yKrby'{yje npoqeHy Al4cKoHTHe cTone, 6ygyhltx Kperaba 3apaAa, crone MopraflilTera r,l 6ygyhr,lx
noneharua HaKHaAe no oAnacKy y nener,rjy, 36o1 4yropoqHe npilpoAe oB[x nnaHoBa, aHavajue
He[3BeCHoCT]4 yTr4qy Ha ICXoA npoL{eHe,

llpeAyeehe je y 2017.r0AilHfi aHfaxoBano oenauhexy areHqrjy Aa h3Bpur4 o6pavyn p$epBrcaba
oa jy6nnapHe HarpaAe il ornpeMHrHe npn oAnacry y neHsr,rjy. O6pavyn pe3epBncaFba cacrojlr ce o4
o6pavyua 3a nperxoAHy 2016. roAilHy, o6paryHa sa rexyhy 2017.rognuy, o6pavyHa ea rexyhy
2017. ropuny ca npeTnocraBKaMa r,te 2016.rogilHe, Kao r,t o6pavyna sa norpe6e o6eno4auueaua
noAaTaKa 0 p$epBficatbuMa.
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Pesepeucam e no ocHoey cydcxux cnopoea

llpegyaehe je yuuyveno y Behr 6poj cyAcrr,rx cnopoBa rojn npoucrrqy il3 beroBor cBaKoAHeBHor
nocnOBaba il OAHOce ce Ha KoMepqrjanna nilTatua, a xoja ce peuraaajy ilnil pa3Marpajy y roxy
perynapHor nocnoBaFba, ['lpaaxu ceKTop npegyeeha nporlenyje aepoaarHohy HerarhBHux t4cxoAa
08,{x n[Tal+a, KaO il il3Hoce BepoBarHhx [nil pa3yMHilx npoLleHa ry6nraxa. flnraua xoja cy unra
noreHqrjanHe o6aaese ilnn He sagoeoruaeajy xpr,trepr,tjyrvre 3a pe3epBilcabe ce o6enogauyjy, ocnu
axo je aepoaarnoha oAnt4Ba pecypca xojr,r cagpxe eKoHoMcKe Kopt4crrl BeoMa uana, PesepBtlcalba
Hr4Cy BpUeHa.

Odnoxeua nopecKa cpedcmea

OgnoxeHa nopecKa cpeAcrBa nprasnajy ce Ha cBe ueucxopnuheHe nopecKe KpeAilTe Ao Mepe Ao
xoje je [3BecHo ga je Hraso oqeK]4BaHilx 6ygyhilx onop$t4Bt4x 4o6uraxa AoBorbaH Aa ce
neucroputttheHn nopecKh KpeAilTl4 Mory [cKophcn4Trl. 3Havajna npoqeHa oA crpaHe pyKoBoAcrBa
npegyeeha je neonxo4Ha 4a 6r,t ce yrBpAr4o r43Hoc oAnoxeHilx nopecKilx cpeAcraBa roja ce Mory
np[3Haril, Ha ocHoBy nephoAa HacTaHKa h BilcilHe 6y4yhux onope3ilBnx Ao6[TaKa r crparernje
nnaHhpaba nopecKe non[TilKe. Y HaaegeHou roeeurajHoM nepiloAy npe4ysehe je ncxaaano
nopecKh nphxoA no ocHoBy oAnoxeHhx nopecKt4x cpeAcTaBa h npilBpeMeHilx pa3nhKa y h3Hocy oA
1 ,506.418,60 AnHapa Hajaehllu AenoM no ocHoBy cranHHX cpegcraBa xoja nognexy arvroprrasaqrjr,r .

6. HEMATEPHJAIIHA YNATAbA
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29

.680
443

HeuarepnjanHa ynaraH,a ilcKa3aHa cy Ha gaH 31 .12,2017. rogrHe y u3Hocy og 2,67g xrrbaAa
AHHapa xoju ce oAHocl,l eeh[M AenoM Ha ca4auhby BpeAHocT KrburoBogcraenor co$raepa.
llpunnrorr/| cnpoaofiena aMoprnsaL{uje npr,lrr/lersyje ce nponopqiloHanH]4 MeroA aruroprhsaqnje. y
cKnaAy ca ycaojeHrM paqyHoBoAcrBeHilM nonhrnKaMa crona 3a anropnasaqrjy Herr,1arepr,rlanne
HMoBhHe vrju je Kopr4cHh eer 10 ro4hHa ilcHocr 10%.

7. HEKPETHI4HE, NOCTPOJETbA 14 ONPEMA

ifpa[eeuncruj flocrpojebar I vnararay j nnOy
ooJerrtt onpeMa rytle HflO u

i  1 1 r oerancl{flCi  t  1  ioc raneHno i
es lBHA* - i * - * i * - * - * i -
*flresT__l__--_i _ i t I.'-,.*-.*****I

I O H ? A ? H  i  ;t 1
ryapa 1 i 645.

;rarue ua gan j
.jaryapa I

----.1 *1"--*
645.425i 154.230i oi 5.278

toio,rosuxe i i i : i i i
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2 325i i i 2.325
I

I
l
t
I

1
i

i
!

1377.416
i
l

l - - - * i I

. AeqeMopa
1 l i if * J

4.045i !4se.6. FoAnne 42.455i
i
:

38.378i
!

4.045i 1459.010
i l

4.985i iclg.sro
l 1

l.4eqeu6pa
T.rognne

Bpe4Hocr rpaflearHcxttx o6jerara je noaehaHa sa 8.675 xurbaga A[Hapa uro ce oAHoc1a Ha
craBlbatbe y ynorpe6y r,lsrpafleue racHe Mpexe il npnKrbyqaKa 3a HacerbeHa Mecra: C.Mnrpoauqa,
Ilahapax, Japax, [JJaunHqlt r,r Mavey.

Bpeguocr onperr,te je noeehaHa 3a 2.BBo xurbaAa AhHapa no ocHoBy r,BrpaAbe Mepno
perynaqh0Hl4x craHhqa 3a LlHAr,lBl4AyanHe h rpynHe npuKrbyqKe, tacHe onpeMe, cnyx6etor ayra,
naueuraja il paqyHapcKe onpeMe,

ilpegyaehe unje yenuano KpeA[Te xog 6anara r,t $nHaHcrajcKe nil3nHfe sa crrl{albe HeKperHilHa,
nocrpojerua h onpeMe. l-lpegyrehe HeMa 3anoie Ha onpeMvl Hvirv xhnoreKe na rpaleenucruur
o6jerrnua.

8. [yropoqHH ot4HAHctrJCKH nflACMAHH
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Y rpynu 042 rultxeHa cy norpaxfiBaba npeMa npegysehy ,,Mnrpocpen,t,, a.A, y cKnaAy ca O4nyrorvr
HagropHor og6opa o roueepsltjil norpaxhBaba npeAy3eha Jfl ,,CpeM-rac" nper'ra ,,Murpocpeuy',
a.g, y rpajnn ynor,

- Aeo norpaxilBaFba Ha hMe xynqa,,MurpocpeM" a.A, y r43Hocy og 1g.576,316,95 grHapa rojra
je xao geo peAoBHl4x norpaxrBaba npeHer Ha AyropoqHa norpax[Barba cxoAHo yceojenorra
Vxanpe4 npilnpeMlbeHoM nnaHy peopraHh3allaje y 2015.r, ca nprnaAajyhorvr KaMaroM a
HaKoH npenopyre Bnage Peny6nrare Cp6r,tje npeHer y rpajHr,t ynor y Kanhrafl HaBeAeHor
ApyUJrBa,

- fleo norpaxrBaba Ha ilMe rynqa ,,MnrpocpeM" a.A. y r43Hocy og 6.220,310,53 gr,rnapa rao
Aeo peAoBHhx norpaxilBaba 3a rac npeHeror nocne npenopyKe Bnage Peny6nrare Cpor,|je
n [paga Cpeucra Mrrponlrqa Kao ocHilBaqa o KoHBep3njra norpaxrBaba y rpajnr,l ynor'y
KanHTan HaBeAeHor ApyuTBa.
Peuerueu nprBpeAHor anenaqhoHor cyAa y 6eorpa4y 6p. 7 flex 307/16 oR 01.06.2016.
roAhHe ynnP Hag ,,MutpocpeMoM" a.A. nocrao je npaaHocH axau 26.02.2016. ro4raHe.

9. AyroPor{ HA noTPAxt4BA}bA

P?F? gAyglrl:Igr r PPg?aHilx nuqa
florpaxneaua oA ocranflx noBe3aHhx nilua

sa npogajy no yroBopl4Ma o QnHaHcujcrorrl nr,ronHry
n0 ocHoBy JeMcTBa

I cnopHa noTpaxilBatba

t4H

na Ayropor{Ha noTpaxilBab-a

ii r4-cn PgPK? lP-eAH gcTI
l"**- t** '*
IHa AaH 31. neqeu6pa

Y roxy 2017,r. u3BupeHa pexnacu$lrxar4,rja norpaxilBaba re cy oBa norpaxilBaba npeHera y pyny
042 - V,{euJha y ranrrany ocran[x npaBHilx nfiqa y cKnaAy ca O4nyxoru Ha4sopuor og6opa o
xoxaepoujr norpaxilBaHsa npegyseha Jf1 ,,Cpeu-rac" npeMa ,,Mrrpocpeuy" a.A. y rpajHr,r ynor vl
3auuyura Bnage Peny6nraxe Cp6uje.

lO.3AIIHXE

np0il3BoA|ba

0T0B14 npoil3BoAr4

Po6a

[lnaheHr,t aBaHcil 3a 3anilxe u ycnyfe i 535 i
nhlyc: r4c!-rqaBKa ?pqAH9gTr4
)raue Ha AaH 31. geqeru6pa : 11,353 i 10,641
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3anrxe y h3Hocy og PCA 1 1,353 xilrbaAa AilHapa cy BpeAHoBaHe no Ha6aeHoj ape4Hocrl4; y ToKy
roA[He, r3BpUeH je ornr,rc 3acTapeflnx 3anilXa po6e n MaTepuiana y yKynHoM t43Hocy og PCA 19
xurbaAa Ha TepeT "OcTanux pacxoga" y Snnancy ycnexa. flpeAysehe HeMa 3aflrxe roje cy AaTe Kao
rapaHqnja 3a r3Mupehbe o6aeesa.

11. noTPAXt4BAlbA nO OCHOBy nPOIAJE

KbilrogoAcrBeHa BpegHocr noTpaxilBaba no ocHoBy npogaje ilcKa3aHa je y cnegehnM BanyraMa:

flpouene Ha paqyHy ncnpaBKe BpeAHocrl4 noTpaxilBaba cy:

12. noTPAXnBAtbA 143 CnEqno[qHt4x nocnoBA

tt 201t. I 2016.
f

?JP-*r-B-?F-?I9--o-9"[9P-yrP-gfl elg" i  166,543 i 161.897

;*)"*.np.'*!p:419d-'**.--- :--- 
----'*f * 

?534i,"|-- -1tff
Ha AaH 31. nerlerr,r6pa I 91 1911 -----!q'021

2016.
86.021

I
I
t

1
I 91,194 i

i

: 2017. 2016.

Ha AaH 1. janyapa r 75.876 i 63.305
" ---' '. ".:
r 975 i 15.220

2017. I 2016.
1 l

l l

: l

- ^ ^ ^ ^ i ^ {flolpaxraaarua fis KgMl4ctloHe il KoHcurHaqnoHe npogaje , _ _ 1

ocrana norpaxrBaba 13 cnel{tlekltlHilx nocnoBa 
- - ^i 

3''''.q 1--+lsi

I  A  t A t i  ' l  E . l E

-  r r ^  A E A '  r r r r . h r r r  r u r l v  n n n n n D t  i

];:friTllffi 
rpax4B-abe !3 clerrsr:"" n0

21



paxHBaHra 3a KaMary h Al4BilEeHAe i
florpaxuaarua oA sanocneHilx

*-..--*..*l
f1o-rpaxuaarua h3 KoMrlcr4_o_H"9j_Iglg"flla-r.{l4oHe npogaje 

.- 
,.*"- -, ,,--,-:. .**. ,

l]gpqy'i"?,gltprySptgopiqHgr_9pr?ty3?${t-9. _ _:::_-":
I qgq5g3pgJp-9*_qay n pe nn aheH ilx ocran hx nope3 a, non pr roCi- 

-***-j

llg'p.Trpgtq:gffl"Hflg..p ilgie-9er"9+yff{mit- 
--

*_-_*****
llorpaxraarua no ocHoBy HaKHaAa urera

-.-,*-"" ".. **-**j
Ocrana KparKopoqHa norpaxnBaba I

-,_*"._.**_._*i

l19r nqgxa BpeAHocTl,l norpaxil BaEa r,rs cner4,r$hq Hhx nocnoBa l

_-,- _i
I

Iffi"eil Ail ii: A'qiloil- 
-"*-*--

2 0 1 7 . 1 2 0 1 6 .
14.277 14.34

753 i 51

1,62
19.7

I

51
42

15.039

13. [PyrA noTPAXHBATbA

flpyta norpaxhBaFba cy Ha AaH 31.12.2017. roAhHe ilcKa3aHa y r3Hocy oR 15,03g xhrbaAa AilHapa,
a Hajaehr Aeo oBHX norpaxilBaba ce oAHocr4 Ha KaMaTe xoje cy o6pasynare KynL{hMa y r3Hocy oA
M.277 xhlbaAa AilHapa, Hajeehr,r Ayr no ocHoBy KaMara ilcKa3aH Ha aHanllTqxoj raprqr,l rynqa
llyrean aA y il3Hocy oA 11,523,466,32 4raHapa. Haaegenn il3Hoc Kfbt4xeH Ha ncnpaBKy
noTpaxHBaFba.

1 4. I-OTOBI,IHCKH EKBH BATI EHT]4 h TOTOBHHA

15. nOPE3 HA AoflATy BPERHoCT

7.1 2016.
l1opee Ha AoAary BpegHocr y npilMrbeHilrr,r $axrypaura no onuroj cronr (ocrn,t i i

i

aTP.?H l1_rtel i rPo-rx_ Ko Bf1 "l g -gcHo By
Ha AoAaTy BpegHocr y npnMrbeHilu Saxryparraa no nocebHoj cronr,r (ocnrvr r I
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ilx aBaHca)

Ssdal-f*-j --*
:

i-**! -'*
I

i i
lqp_q:_1q'mg:_V ry__gfnggl g,qpgqyHar Ha ycnyfe ilHocrpaHilx nilqa i i
;ririe iisa#i:E,re"ed 

- ---**---le:?mj 
s0

[4sHoc og 6,564 xraruaAa oAHocH ce Ha pa3rpaHhqeHr fl[B no noce6noj cronn y nprMrbeHrM
$arryparua Cp6rja raca 3a fieqeu6ap 2017, rogr,rHy - r4HTepHr o6pavyn f1[B-a il pa3rpaHhqeHr
flfiB no onuroj cronr no ocHoBy Sarrypa Ao6aerbava npilMrbeHhx y janyapy 2018, ro4nur, a
npn3Har cy pacxog 2017. ropr,rne.

16. oAnOXEHA nOPECKA CPEACTBA 14 ABp

a) 0IIOXEHA flOPECKA CPEACTBA

Crarue oAnoxeHilx nopecKilx cpeAcraBa Ha AaH U.A1.2017. foAhHe il3Hocilno je 1,498,021,76
AnHapa, nocne Ktunxetua npilBpeMeHnx pa3nhKa cTahbe oAnoxeHilx nopecKilx cpegcraaa je
3.715,893,21 AhHapa Ha AaH 31.12.2017. rogrHe. y 2017. roArHr,r npe4yeehe je eengeHrupano
nogehalbe ognoxeHr4x nopecKnx cpegcraBa no ocHoBy: cranH[x cpe4craaa xojn nognexy
auoprnraqnjn (xuNroaogcrBeHa BpeAHocr cpeAcraBa rr,tarua je oA br4xoBe nopecKe ocHoaraqe) y
ti3Hocy 2,859.239,94 AhHapa, pe3epBncaba 3a ornpeMHnHe KoA oAnacKa y neHanjy r,r jy6ranapnr,rx
HarpaAa npBa npHMeHa 2016. roAhHrl n o6pavyn sa2017, roArHy y r,13Hocy oA 856,653,27 punapa.

6) AKTI4BHA BPEMEHCKA pA3rpAHHq EtbA

nopeC*a Cprn.rri
V1017,1
3.716 i

201 6.
i.4e8

peg nnaheur rporrl KoBr,l
i 2017. i 2016.
t _  _ _ _ _ _ ' _ i  _ _ _  , -

! t

florpaxnaaua sa HeQaxrypilcaHh npilxo4 1 - - i

I  r r t  1 i 6aKTt,|BHa BpeMeHCKa pa3rpaHhqeEa

Ha AaH 31. gerleu6pa 1 1 7 i  1 1 6

23



17. KANilTAJI

l'pyna 303. ApxaeHll KanilTan

(a) Ocnoenu Kanuman

Hos,{aHn ,.,.......1
HeH0s.taHn,......,.,.....458.842

llpoqeHou BpeAHocrt4 ocHoBHof Kanurana JaeHor npegyseha ea gr,lcrpll6yqr,tjy nprapo4Hof raca
"CpeM-rac" Cpeuc;ra Mr,rrpoanrla Ha AaH 01,01,2013. roAhHe npe4yseha Qarl,lC h3BprueH je ynr,lc
HeHoBqaHof KanilTana xog Areurlr,1je 3a npilBpeAHe perilcrap, y3 HanoMeHy Aa je y nepr,rogy o4
1998-2007 roAhHe npegyaehe 3aKIbyt{ilBano Yroaope ca npnBpeAorr,r ra rpalaxilMa o eajegHravxoj
il3rpaAbh facoBoAa - u:ro je 6ilno hcxasaHo Ha no3r1t-{rajaua 309 - ocrann Kanrran,

Peueueu AreHqrje 3a nphBpeAHe peil4crpe 6poj EIXY 8179112013101 og 25.09,2013.r. rannran je
ynrcaH Kao BnacHilutreo [pa4a 100% cxopHo qnaHy 9 r,r 1 1 3aroHa o JaaHoj ceojuHn.

(6) Pesepee

pe3epBe 53,366

Peoepee o6yxaariljy 3aKoHcKe pe3epBe roje cy HaMebeHe ra norpnhe 6yAyhrax ry6rrara. iloeehaHe
cy y onHocy Ha nperxoAHy foAl4Hy aa yrepfleH Hero 4o6nrar ea 2016. roAhHn y l43Hocy oR 8,568
xnrbaAa AilHapa y'cKnaAy ca \.tnaHoM 39 Craryra.

(q) Hepacnopefi enu do6umax

i 2017. I 2016.
He r go6urar 42.547

Cxopno npuMeHfi MC0t4 sa MCn npe4yoehe je uaapurno npeHoc eBuAeHTrpaHux npilMrbeHilx
4ouaqnja (cy6aeuquja sa racn$nraqnjy) y nepilogy o12002.r.-2008.r. npeHocoM t43Hoca ca crabeM
Ha AaH 01.01.2014. roAilHe ca KoHTa pa3rpaHhqeba 495 Ha roHro 340001 nepcnopeleun go6urar
panujrx roArHa-npeHere cy6aeHqraje. Can4o Ha paqyHy Hepacnopeleur 4o6nrax paHr,tjr,tx roAilHa
roghHa - npeHele cy6aeHqnje npegyaehe 6r roprcrnno sa noxpuhe eBeHTyanxrx ry6urara y
HapeAHoM nephoAy,

flpegyeehe je y 2.017 . foAl4Hr4 aHraxoBaflo oenau:heHy arenqrajy Aa u3Bpur4 o6pavyn pe3epBilcaba
ra jy6unapHe Harpape r oTnpeMHilHe npr o4nacxy y neHar,ljy. O6pavyH pe3epBhcaba cacrojr ce og:
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flpao peseenca$e 3a jy6ranapHe HarpaAe go rpaja 2016, runxebe noA 1.1.2017 . roAnHe y u3Hocy
oR 2.165.068,14 4unapa
flpeopeoeancabe3aoTnpeMHilHesa20l6,Krbilxetuenoll, l .2017.roiluneyr3HocyoA
1.866.498,10 ArHapa,
[4sHoc HaaegeHhx pe3epBhcaba h3BpueH je na reper nepacnopelenor 4o6nrxa,

(d) flo6umax mexyhe eodune

go6rrar rexyhe roAhHe

l'lpegyeehe je y Snnaucy ycnexa na nornqujr,r AOn -1058 rrcKa3ano 4o6urar npe onope3hBaba y
t43Hocy on 20,975 xilrbaAe AilHapa. AHanneou ilcKa3aHor po6uxa il y3poqhMa FberoBor HacraHKa
yrBpAilno ce cneAehe:

BucNHa ilcKasaHor Ao6nua je eeha oA nnaHnpaHor HajeehnM AenoM g6or noaeharua
Kont,tqhHe na6agn,eHor il npoAaror npilpoAHot raca sa qqa 23% y oAHocy Ha nnaHnpaHe,

flpenacxorvr Ha npuMeHy Meflynapo4nrlx cTaHAapAa Kao il npilMeHy 3aKoHcKl4x nponrca
Be3aHux ra o6pavyu paqyHoBoAcrBeHe aMopl,rrar4,rje fi aMopTil3aLlrje y nopecxe cBpxe y rojoj ce
nprsHaje Aeo TporuKoBa aMopl43aqnje, l"lopecKa aMopr4oaqnja npil3Hara y nopecKoM 6unaHcy
r43Hocr4 22.734,723,00 gnHapa, AoK paqyHoBoAcrBeHa auoprueaqrja il3Hoo4 21.037,969,00
A[Hapa, c o6sr,tpon,r ga je nopecra aMoprh3aqnja eeha oA paqyHoBoAcTBeHe anaoprusaqrje oHa je y
nopecKoM 6nnanr;y nph3Hara y nyHoM r43Hocy. Onopeoaa Ao6r,tr ilcKa3aHa y nopecKoM 6rnaHcy
r43Hocr4 21,597 ,414,00 gr,tHapa. O6pavynal,r fi3Hoc nope3a Ha 4o6nr ilcra3aH y nopecxoj nprjaau
nfln je 3,239,61:2,00 AilHapa. l4snoc ynnaheHnx axoHrarqnja nope3a Ha go6nr je 2.689.434,00
A[Hapa TaKo Aa npegyaehe nNa o6aaeay ynnare pa3nrKe nope3a sa Ao6rr y n3Hocy og 550.178,00
AhHapa,

V crnaAy ca OAerurorvr 29 flopea Ha go6nrar MCOtl sa MCn npegysehe je rospuuno
o6pa,ryH oAnoxeHor nopecKor cpeAcrBa / o6aeege y KyMynilpaHoM t43Hocy og 3.715.893,21
ArHapa. flpn yreplr,taatuy oAnoxeHor nopecKof cpeAcrBa npe4ysehe ce onpeAenilno aa: Opnoxenr
nope3 no ocHoBy cranHilx cpeAcraBa roja nognexy aMopl43aLlnjn, peeepencaFba 3a ornpeMHilHe tl
jy6r,tnapne HafpaAe. C o6oraporvr 4a je npegyoehe Ha romy 2BB, rAe ce nHaqe eBhAeHTl4pa
oAnoxeHo nopecKo cpeAcrBo, Ktbilxrno oAnoxeHo nopecKo cpeAcrBo y 143Hocy oR 2.354.675,03
AnHapa y nocnonHr4M KrbilraMa ea2017.r. rpe6a poxrellxt/Tr,i r43Hoc oA 1.361218,18 AilHapa Kao
pa3nnKy Ao HaBeAeHof r43Hoca, Pasnnxa je yrepleHa no ocHoBy onope3hBe pa3n[Ke
paqyHoBoAcrBeHe il nopecKe caAauJbe BpegHocr4 ocHoBHl,rx cpeAcraBa. Ha raj navnr noeehan je

Ao6nrar npe onope3hBaba hcKa3aH Ha A0ll 1058 u ycnoBlbaBa 4a npegysehe na AOfl -1064 -

[cxaxe Hero po6nraK y il3Hocy oA 19.241 xilrbaAa AnHapa, u:ro je eBilAeHTnpaHo na roHry 341 -

Ao6urax rexyhe roAilHe.

8. flyroPor{HA PE3EPBI4CAIbA

(a) CyRcxn cnopoBl4

Pesepercarua 3a cyAcKe cnopoae Sopurrapajy ce y il3Hocy xojr,l ogfoBapa Haj6oruoj npoqeHil
pyKoBoAcrBa npegyeeha y nofneAy H3AaraKa rojr,r he Hacraril Aa ce raKBe o6aeese ueunpe. f1o
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Ml4tllbe|by pyKOB0AcrBa, HaKOH OArOBapajyhnx npaBHlrx KoHcynraqilja, ilcxoA Tr4x cyAcKt4x cnopoBa
Hehe 4oaecrr go sHavajnr,tjr,tx ry6ltrara raKo ga Hrje il3BpueHo pe3epBncabe 3a oBe HaMeHe Ha
Ran 31.4eqena6pa 2017, rognne,

Ao AaHa cacraBrbaba rreeuraja nocroje sanoqeTil cne4ehn cyAcKr4 cnopoBr4:

Ilpegyaehe - ryxeHa crpaHa

. flpilepeAHil anenaqrcHr cyA je yrr,rHyo npecyAy l'lpr,repepHor cyAa y Cpencroj Mrrpoerqr n 377114
oR 02.09.2015. r,r npeguer je apaheH npBocreneHoM cyAy paAn oApxaBaFba HoBe rnaBHe pacnpaBe.
HanoxeHo je eeuravebe il3 o6nacrn nHgycrpr,tjcrrx Mau[Ha xaro 6n ce yTBpAilnr crBapHn
TpouJKoBl4 nphKrbyqeba. [lpegysehe ouexyje Aa no oKoHrla$y nocrynKa sehe 6nrr ognuea HoBqaH!'rx
cpeAcTaBa,

o haapueuo je cnajarue napHilqa, Te ce BoAr4 je4na napnr,rqa noA nocfloBHr4M 6pojeu 11-26712017 na
[Me noTpax,,rBaba no ocHoBy 3aKyna KanalyTera TpaHcnopra npupoAHor iaca 3a Mecel{e og jaHyapa
saKrbyqHo ca cenreu6pou 2017 . roA[He

Pe4Hn
6poj

Hasila ryxt4ol{a flpe4r'lter cnopa Bpegnocr cnopa Qaoa cy4cror
nocTynKa

OqerheaHil
14CXOA

3anocneHH

KoDr4CHrlK Cr4CTeMa

1 ,
Mnrcngec nor.rHT

AO0

V.{euJhe y il3rpaAtuh
racoBoAa 12,340.097,93

ilpeguer je
apahen
npBocTeneHoM
cyAy

ilpoqeua
ncxo4a je
HeruBecHa

PeAHn
6poi

Haons ryxrolla [lpegrraer cnopa
Bpeguocr

cnoDa
<Dasa cy4cror

nocTVnKa
O.{ernaaHI

tlcxoA

2. Elgas energy trading
DOO Beograd

3aryn xanaqnrera
TpaHcn0pTa

nphpoAH0r raca
22.066.978,00

flocrynar je y
TOKy, BoAh Ce

npeA
flpuape4Hrur

cyAoM y Cpeucxoj
Murooauun

flpoqeua
ucxo4a je
n03hT14BHa

n - | Yr(nJ tal

PegHn
6poj

Hasue ryxeHor ilpe4uer cnopa
Bpegnocr

cnopa
Oasa cygcror

nocrynKa

OqexueanI
14cxoA

llpasHa nnua
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.l
I

CII Mnrpoc y crevajy
ME:08014698

flyr sa rac
cT 226t2010

5.517,437,34
- 28,10,2016.

nnaheHo
526.591,00

llhH

Y rory- Peuerue o
fnaBHoj Aeo6h
crevajHe uace

flpoqeHa
ncxoAa

NOSLITilBHA

a

a

o flaua 28J22015, oApxaHa Ce4nnqa ogOopa noBepilnaqa n crevajHou ynpaBHrKy Aara cafnacHocr
3a npilxBar l-loHyple ea je4r,rHor noHylaua sa npo4ajy Aena ilMoBrne crerajHof AyxHilKa -
Ka$nnepnje no qeHh og 14.160,000,00 4nHapa.

r Hnje Aara carnacHocT 3a npo4ajy ,4MoBilHe creuajHor AyxHt4Ka roja ce Hana3h y 6neur,lu
jyrocnoeeHcxru peny6nnraua.
lana 30,09.2016. ponero Peureue o rnaeHoj Aeo6r crevajne uace, Jll ,,CpeM-rac" - 4. ncnnarHu
peA, ,43Hoc 526.591,00 (9,54%).
fiana 23.08.2017. r og6op noBeprnaqa rvrely rojr,rura je r,t Jf1 ,,CpeM-rac" gao je carnacHocr 3a
3aKlbyqebe npeAyroBopa 0 KynonpoAaju uenorpeTHocfl,l y Capajeay, roje je y aaHxut4xHoM
BnacHnuTBy crerajnor EyxHilKa. Kynonpo4aja jou nnje peanh3oBaHa n ycKopo t4crr4qe por rojr't je
ogpeleH y npeAyronopy.

flana 01,10.2015. u3BpueHa ynnara y il3Hocy oR 312.080,00 gr,rnapa (U1-22012015)
Peueueu npnBpeflHor cyga y gavry CT.35/2010 on 26.aarycra 2014, roAraHe 3aKrbyqeH je nocrynax
crevaja uag creuajHilM AyxHr4KoM ,,TaKoBo Arpap" [O0, y crevajy, l-oprun Mrnauoeaq, a HacraBilo
nocrynaK crevaja y oAHocy na crevajuy Macy AyxHr4Ka ,,TaKoBa Arpap" !00, y crevajy,

o fiana 28.07,2015. foAHHe n3BpueHa je ynnara y h3Hocy oA 36.300,14 AilHapa (141-165/2015)

r [aHa 03,02.2011. rognHe nyrHr4r{Ko Bo3rno MapKe,,MERCEDES BENZ" TIP 201 190 D npe4aro je
H3Bp.noBephoqy JI-l ,,CpeM-rac, a hcro je r,rcropr,tu.rheHo 3a cy6aeHquonhcaHy KynoBrauy ayrouo6nna
npoilsBe4eHnx y P.Cp6nju - 3aMeHoM crapo 3a HoBo,

2. Taxoao Arpap y cre,rajy
ME:20454733

fiyr ea rac
cT-35/2010 6,065,308,12

Y rory - 3auuyvar
o nncril yreplenrx

noToaxilBatba

flpoqena
hcxoAa

n03ilTt4BHa

lluarn A[ y crevajy
ME:08013993

lyr oa rac
cT-190/2011 291.562,61

Y rory-3axnyl{aK o
nilcr]4 yrBpReHrx

noT0axilBatba

flpoqeHa
nGX0Aa

n03ilTt4BHa

4, Cpeuexcnpec Ag y crevajy
M6:08112916

flyr aa rac
cr- 21t2011

216,500,69
Ocnopeno -
27.087 ,32

Y roxy -
3axruyvax o

nucrn yrapfieHux
noT0axhBaFba

flpoqeHa
tlcxoAa

no3hTt4BHa

27



Mecro Mecapcxa paglba
ME: 55034559

flyr sa rac
tAB-1210t2011 56,577,20 Y roxy l-lpoqeHa hcxoAa

nog[Tr4BHa (ynr,trHo)

o Ha 3anncHilKy o no,nilch h npolleHu oa 10,09,2012. ropnHe npeAnoxeHo je 4a r,laapurHil AyxHt4K
npncrynil y cyA pallr AaBaba nsjaae o caojoj qenoxynHoj ilMoBnHt4. f'locrynxa je eogrna aABoKar
CnalaHa Crapveanli.

o PeueueM r,le AnP-a 5n 93361/2012 og 17,09.2012.ropuae Mecapcra pa4ba Mecro 6pracaHa je r,rs
per[cTpa

o PeueseNl Hs AnP-il 5A 129945/2012 oR 03,10.2012. roAilHe ynilcaHa je aa6enex6a r ro peuebe
llpuepegHor cyAa y Cpeurcroj Mr,rrpoanqn nocn.6p,1. Cr.190/2012 on 14.08.2012. rognHe rojru je
o4pe|eHo Aa he ce crevajHr nocTynaK cnpoBecrut 6anrporcreou.

. llpecyAa npuBpelHor cyAa n.199/2015 oa 19.06.2013. rolr,rne rojoru ce flyreer,r o6aaesyjy xa
hcnnaTy Ayra

o Peuebe o u3BpueFby lAn 208115 oa 02. 1 1 .201 5. foArHe Ha ocHoBy t43BprrHe ilcnpaBe
. 3aruyvax xojuur ce ogpelyje cnpoaolerue h3Bpueba flocn,6p,t4.l4. 21612015 oR 04.11,2015.

roAuHe (J. CraHxoauh Mrroanh)
o Peuebe rc AflP-a 3n.6p.16376i2015 og 19.11.2015, foAilHe, ynhcaHo safloxHo npaBo
e PeuebeM npilBpeAHof cyAa y Cpervrcxoj Mnrpoerqn Cr.34/2015 oa 20.01.2015. rognne orBopeH

je crerajnn nocrynaK
. ilpn3Hara noTpar$4BaFba

. flpeAflor 3a h3Bpruehbe 6p, 130/14 og 12,05,2014. rogune

. 3arruyuar xojraur ce ycaaja npeAnor 3a n3Bpuerue 6p,k1,l/ex, 9512014

. Peuleue ils AflP-a 3n.6p.1637512015 oR 18,11.2015. roAhHe, ynucaHo 3aroxHo npaao (ac$anrrra
6aea)

n
Crapn uocr fl00 y crevajy

M6:08664226
flyr sa rac

tAB-1208t201111.140,43 Y roxy
flpoqeua
LrcxoAa

N03[TilBHA

t .
flyrean Afl y crevajy

ME:08234787

fiyr sa rac
n-199/2013
t tA208t15

tAt+ 216t2015

26.688.120,00

Y roxy -
crevajnr
nocTynaK,
nph3HaTa

n0T0axilBaba

f'lpoqeHa
ilcxoAa

no3hT14BHa
-yn'|caH0

3an0xH0 n0aB0

8. flyrean A,[ y crevajy
M5:08234787

flyr ea rac
14,t4er,-95/20148,253,837,96

V rory -
crerajnr
n0cTynaK,
npn3HaTa

noToaxilBatba

flpoqeHa
hcxoAa

n03t1Tr4BHa
-ynilcaH0

3anoxHo noaBo
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. Peue$eM npilBpeiqHor cyAa y Cperracxoj Mr,rrpoenqr,r Cr.34/2015 og 20.01.2015. rogr,tHe oraopeH je
crevajHn nocrynaK

o flpnsnara norpaxltBaba

. Peuebe o h3Bprueby Vlu 209115 oa 02.1 1,2015, roAilHe Ha ocHoBy aepogocrojHe ilcnpaBe
o 3auuyvax rojru ce o4pelyje cnpoeoleue r3Bpuerga l1ocn,6p.Ll,t4. 21712015 oR 13.11.2015.

roArHe (J,CraxroauLh Mrxoar,th)
o PeuebeM nphErpeAHor cyAa y Cperracxoj Murpoanqn h.3412015 og 20.01 .2015. rogr,rHe orBopeH

je crevajur,l nocrynax
o 3aguyrar rojnu ce o6ycraarua nocrynaK h3BpuJeba l-10cn,6p.t4.f1.21712015 s6or oreapaua

crerajuor nocrynKa
. fipu3Hara noTpiaxhBaba

o Peuebe o h3Blpuersy lAn232115 oR 26,1 1.2015. roAhHe Ha ocHoBy eepogocrojne ilcnpaBe
. 3axruyvax rojunr ce o4pelyje cnpoaoleue il3Bpuerua [-locn,6p,h.l/, 21712015 oR 13,11.2015.

foAhHe (J,Jearuh)
o PeuebeM npilBpeAHof cyAa y Cpeucxoj Murpoar,rqu 6.3412015 oa 20.01.2015. roArHe orBopeH

je crevajHn nocryniaK
o Peueue rojnu ce o6ycraerua il3Bpuehbe a6or oraapa*a crevajHor nocrynKa
o YrynHo sa A.!, llyreae y crevajy:

o flpr,rsHara norpaxilBaba ca KaMaroM y r43Hocy oR 54,296.805,27
o Ocnopeua norpaxnBaba y il3Hocy og 956,083,66

0 flyreeu Afl y c'revajy
ME:08234787

flyr oa rac
lAu209115

tA.t ,-217t2015
3.239.316,40

Y rory -
crevajttt,l
nocTynaK,
npil3HaTa

NOTDAXilBA|bA

flpoqeHa
ilcxoAa

n03[T14BHa

q llyreen Afl y c;revajy
M6:08234'ir87

fiyr oa rac
tAn232115

tA.tAB.-242t2015
834.622,92

V rory -
crevajnn
nocTynaK,
npil3HaTa

noToaxrBalba

flpoqeua ilcxoAa
n03ilT14BHa

10, Murpocpeu
M6:08014205

flyr ea rac
Vl.V1er,-4191201421,704,551,39

V rory-
OreopeH
crevajHn

nocTynaK n
3aTB0peH
yceajarueu

ynnP

VnncaHo 3anoxHo
npaBo Ha

HenoKpeTHocTh a
Tp(eHn AF Ce

nnaha y cKnaAy ca
vnnP
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. npeAnor 3a H3BptJetue 6p. 299114 op\ 25.12.2014, rogr,rne r 3auuyvax o u3Bpueby l4.t4er,
41912014 oA25.12.2014. ro4une Ha ocHoBy aepo4ocrojHe rcnpaBe

. OAnyxou HageopHof oA6opa o KoHBep3iljn norpaxuBaba npeAyseha Jl-l ,,CpeM-fac" npeMa
,,Mntpocpeuy" a.A, qenoKynHo norpaxnBabe je npenero y rpajnr ynor cxoAHo 3axruyvxy Bna4e
Peny6nrxe Cp6nje.

. 3asuyqaK il3BpuJtf4Telba rojnu ce oapetlyje AenilMll{Ho HaMhpebe y r3Hocy oA 195,000,00,
nneHug6orr,r noKpeTHrx crBapil

o flaHa 14.11.2016. u 24,11.2016, rog nnaheHo yKynHo 111,171,15 AhHapa, ocrano jour 513,001,51
gnH 6es KaMare

11, Cpeunpogynr Aoo
ME:087387'93

fiyr sa rac
t4,14sr.-303/2014

61 '1 .813,59
- nnaheHo
111.171,15

IIt4H

Y roxy flpoqeHa ncxoAa
n03nTIBHa

12. ATPoCEME I4HTBECT A00
M6:20237988

fiyr aa rac
14,14BK.-295/2015371.407,26 V rory flpoqeHa rcxoAa

n03hT14BHa

. flpeAnof 3a il3Bpurebe 6p. 186/15 oR 26.06,2015. rogrHe

. 3auuyvax xojrrvr ce Hanaxe h3Bpuretge flocn.6p.h.k1BK.-295/2015 oa 15.07.2015, rognHe
(S,QNnnnoanh)

,1 ? RH3HnnEHA
M6:60495823

fiyr sa rac [4.14er.-
714t2013 349.272,82 V rory l-lpoqena ncxoAa

n03[T]4BHa

o 3axruyvax rojnrra 0e Ao3BorbaBa n3Bpuerue flocn.6p. \A.Vlar,.71412015 oR 02,1 1.2015. roAhHe
(J.CraHroarh Murcoanh)

. 3asuy'{aK oA 19.1 1.2015. r xojru ce Hanaxe cnpoaoleue fi3BpueFba npeHocoM HoBqaHhx
cpegcraBa ca pa\{yHa u3BprxHor AyxHhKa Ha paqyH Jf1 ,,Cpeu-rac"

14. Ml,lB y crevajy
ME:0803!f453

flyr ea rac
Cr - 8/2006 861.156,00 V rory I'lpoqeHa ucxoAa

n03LlT1,lBHa

. Peuerue ilocn,6p.1 1 Cr.'1 112014 og 21 ,01 .2015. rotnne rojru je ycaojeH 3aBpuHt4 pavyu crevajHe
Mace n HanoxeHa ilcnnara og 1,18% oA npil3Han4x norpaxnBaba

o PeuebeM npllBpegHor cyAa y Cperr,rcroj Mrrpoenqr Cr.-30/2015 og 03.11.2015. foAhHe orBopeH
je crevajnn nocrynaK

, t6
SIRMIUM SIIEEL y

crevajy
ME:2044'f494

flyr aa rac
tAn 16712015
Cr - 30/2015

8,817.064,74 V rory flpoqeHa ucxoAa
n03hr14BHa
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Saxruyvar rojuru ce yrapflyje nhcra norpaxilBaba op23.02.2016, l-lprjaarueHo norpaxhBarse Jfl
,,CpeM-fac", no ocHoBy ilcnopyqeHor npilpoAHor raca, y il3Hocy on 8,817.064,74 gunapa nprsnaro je
y L{enocTl4.

6) Omnpe*tnule 3a odnasax y nensujy u jyflunapne naepade

06pavyH pe3epBucaba ypafleH je y cxnagy ca Ogerurou 28 - flpnNatua 3anocneHnx MCOkI sa
MCI-1 (eHr, Employee Benefits), Mo4en no KoM je respureu o6pavyH pe3epBncarba y cKnaAy ca
OAeruxou 28 oacHoeaH Ha npnMeHil rrMeroAa npojexroaaxe KpeAilTHe jegnunqe" (eHr: ,,rojected
credit method).

l'1ope4 nphMene 3axreBa Ogeruxa 28 - flpr,trr,tana 3anocneHilx 14 HopMarilBHr4x axara npegyseha,
npn o6pavyHy pe3epBilcaH,a y3era cy y o6srap il peueba 3axoHa 0 paAy, Apyrux aKTyenHnx
nponilca, Kao il aKTyapcKe npernocraBKe Ha ocHoBy uaj6orunx AocrynHilx nn$opuaqrja
pacnonoxrBl4x Ha AaH h3paAe o6pavyua.

l4reeuraj o pe3epBllcatrhMa je 6aor,tpan Ha cnegehnrrr aKTyapcKr,rM r SnHaHcnjcrnu
n0eTnocraBKaMa:

ffncroHrua crona (Cg) cnyxr,r fleue 6ygyhmx r3garaKa 3a HaKHaAeu 6exeQnqnje
3anocneHhMa Ha caAaulb BpegHocr, lncxoHrua crona je yreplena y Btlct1Ht1 og 4,00% sa
nperxoAHy 2016. rogr,txy r,r 3,50% ra rexyhy foAt4Hy, hsaeAeHa je rao pe$epeHrHa crona HapogHe
6anre Cp6r,rje, h ro Ha nocneAtsh AaH npeTXoRHe 2016, roAhHe n rexyhe roAt,lHe,

Puaur cuprnocril caqflrbeH je Ha ocHoBy MopranrrerHnx ra6nrqa yrpaflennx Ha ocHoBy
nonnca craHoBHt4rurea 2011. rognHe. Oaaj napaureTap pil3ilKa yrpaleu je y rexHnvKil npoqeHar

Qnynaqraje (Cqt) y xorvr je yKIbyqeH r,r npojexroaaHn npoqeHar 3anocneHnx rojr he Hanycrnrr
npegysehe npe neHsnje, a xojn je 6asnpaH Ha BiluerogiltltueM ilcKycrBy .

31

NAPAMETP14 2016,roarna 2017.roAuHa

1 fincxoxrua crona (C4) 4,00% 3,5%

I Crona $rnyrraqrje sanocneunx (C$) 0,60% 0,60%

Crona pacra sapaga (Ca) 3,50% 4,00%

4 Heonopesneu il3Hoc ornpeMHilHe
(0s/0H)

126.122,00 131.218,00

llpocevna 3apaAa y Jn (na) 67.336,74 71.824.22



Crona pacra 3apapa yrepleHa je xao npoce'.{Ha Ayropo,..rHa crona pacra npoceqHe 3apage y
Peny6nnqn Cp6ujn, roja ce 3acHrBa na npojexqrajaMa pacra 6pyro gpyulrBeHor npoil3BoAa il cTone
nxQnaquje.

06pavyx pe3epBt4caba 3a ornpeMHilHe y neHrnjy yoero je y o6sr,tp ilcnyruerre ycnoBa 3a
ogna3aK y neHorjy 3anocneHor (rognue xraora) 6es yuaruerua neHanjcre ocHoBt4qe,

Yrynna Bp)eAHocr pe3epBrcaba 3a ornpeMHrHe 3a nenenje Ha AaH 31,12.2017 . roArHe
r13Hocr4 3,229.831, 54 AilHapa,

BpegHocr o6pavyHalax pe3epBncaba 3a jv6ranapHe HafpaAe Ha AaH 31.122017. roAr4He
r43Hocr4 2.481 .190,24 An Hapa.

06pavyH pe3epBilcaFba 3a ornpeMHilHe cacrojr ce oA: o6pavyira 3a nperxogHy
2016.rognuy, o6paryHa 3a reryhy 2017, roALtHy, o6pavyHa 3a reryhy 2017. roAilHy ca
npeTnocraBKaMa n3 2016. rognHe, Kao n o6pavyHa sa norpe6e o6enogaureaba nogaraKa o
pe3epBilcahbilMa.

19.06A8E3E KO,JE CE MOry KOHBEPTOBATI4 y KAflHTAII
l-lpegyeehe Hel,ta o6aseae xoje ce Mory KoHBeproBarh y KanilTan.

20. AyroPoqHil KPE$,tTtl H 3AJMOB['1
flpegysehe HeMa,qyfopoqHilx KpeAilra n sajuoaa,

21, oCTAJIE flyrOPOr{HE OEABE3E
flpegyoehe HeMa ocranilx AyropoqHilx o6aeesa,

22, KPATKOPOI,I HE OI4HAHCI4JCKE O6ABE3E
llpegysehe y 2017 r. Hnje y3rMano KparKopoqHe Kpegilre lt oajuoae.

a. nPhMtbEHt4 ABAHCT4, [Eno3ilTt4 tt KAyql4JE

2 0 1 7 . 1  2 0 1 6 .
ilpuurueHr aBaHcu,Aenm vrtt t4 xayqnje

**"**\
3,709 i

Ha AaH 31. geqeu6pa 3.709 i

flpegysehe jey 21017, roAilHrl xao o6nrr o6es6eleua norpaxhBaFba npfiMnno ynnary Aeno3fiTa oA
xynqa Cooper standard y il3Hocy og 3.700 xhlbaAe AhHapa. flopeg rora eBuAeHrnpaH je urHoc
aBaHca og 9 xmnaAa AilHapa 3a norpouaqe Malcom inZenjering n Aflt4 npoAyKr Hacrao Kao
nocneAhL{a HeycainaueHocrn uefiyco6nux norpaxhBaba n ry je np[BpeMeHo npeHer.

24, oEABE3E !||3 nOCnOBAIbA

2017. 2016.
npeMa AooaBrbaqnMa 74.011: 72.859

o6aaege,il3 nocnoBaba 1 4 . 1 7

Ha AaH ll1. geqeu6pa

a ^)z



06aaege npeMa plo6aaruavnua He Hoce KaMary n nnahajy ce y Banyrh nnaharua xojy o4pegr,t
Ao6aarua.{ h y cKnieAy ca 3aKoHcKr4M nponncilMa.

O6asese npeMa go6aeruavuua Ha AaH 31. geLleM6pa2017. roAilHe y h3Hocy oa 74.011 xnrua4a
cy il3paxeHe y IPCA. Pyxoeogcrao npegyoeha cMaTpa Aa ilcKa3aHa BpeAHocr o6aeega re
nocfioBaba oApax:aBa bilxoBy Sep epe4Hocr Ha AaH 6rnaHca craba,

25. OCTAIIE KPA KOPOqHE OEABE3E

Ocrane o6aeeae 0e noBpar snue ynnaheHilx cpeAcraBa no yroBopy o nprxruyheruy Ha $-M .

26. OFABE3E nO OCHoBy nOpE3A HA RoAATy BPERHOCT
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3a n0pe3 Ha AoAary BpeAHocT no il3AarhM $axrypaua no onuroj cronn
ocHM nphMrbeHrx aeaHca) i i

Ha AaH 31. geqeu6pa i l9.e8716.645

27. OEABE3E 3A OCTAnE nOpE3E, AOnPUHOCE H fipyrE AAXEHHE

28. NACNBHA BPEMEHCKA PA3TPAHilqEtbA

flpegysehe y rareropnjil npilxoAa nopeA npilxoga og gucrpr6yqnje raca rojn Hacrajy xao
nocneAhqa peAoBHe AenarHocl4 npeAy3eha, r,trua cneqn$ilqHy Karefopnjy nprxoga:

- npilxoAe 0A perpechpaba TpourKoBa hHBecTnpahba
HaaegeHu npilxoAr4 Be3aHn cy 3a h3rpaAruy fincrpn6yrilBHe racHe Mpexe r racHilx npilKIbyqaKa,
il3MeuTatua Tpace racoBoga I cn., re 6il bilxoeo eBilAeHThpahbe y cMilcny A[peKTHor Ktr[xetua Ha
np[xo4e AoBeno Ao HepeanHor r4cKa3hBaFba pe3ynTara nocnoBaba c o6snpout Aa ce [3BeAeH[
paAoBr,r eengeHrnpajy npeKo rpyne 022 - rpaleauncxra o6jerrn y Qynrqnjn, a yrht{y Ha pacxoAe
npeKo rpyne 540 - rpourKoBil aMopTr,tsaqr,tje, Y cruucny ycnocraBlbahba paBHorexe nauely
HcKa3anhx npilxoAa il pacxoga, oBa AaBaba ce Ktufixe npeKo fpyne 499 - Ocrana nacrBHa
BpeMeHcKa pa3ryaHhqeba r Ha AaH 31 .12.2017. roAilHe il3Hoce 79,936 xrlbaAa PC[. Ha rpajy
foAilHe ce npeHcce y npHXoAe y Bilcr4Hr4 o6pavyHare aMoprh3al{ilje, Y 2017. roprHt4 y npnxoge je
npeHeueHo no oBoM ocHOBy 3,753 xnruaAe AhHapa, Y oeoj rpynn PasrpaH[qeba Ktuilxe ce il
obaaese 3a npill(ope 6ylyher nepiloAa Hacrane no ocHoBy KoHaqHnx o6pavyHa npilKrbyqaKa no
yfoBopy roje ce o.rexyjy Aa he HacraTil y bygyher\a nepnoAy Kao Hnp obaeege no ocHoBy
npnbaaruarua Arc3Bona, carnacHocrn il cnfivHo, a nocneAhlla cy aKTilBilpatua norpouava, rj
cTaBlbabeM o6jexara y ynorpe6y.
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29. BAHEUn AHCHA EBI4AEH|bU J A

Y oxanpy noer,lqnja saH6hnaHcHe aKTfiBe 14 nacilBe eangeHrrpajy ce norpax[Baba oA npilBpeAe r
rpa[aua Ha ilMe [3rpaAtue racoBoAa noqeB oA 1gg8. ronr,rHe,
J[l "Cpeu'rac" je go caAa peanil3oBao Bhue $asa nsrpagbe racoBopHe Mpexe, npaa 19gg-9g
roAilHe. - racn$nraquja C. Mnrpoauqe, gpyra 2000. ioAl4He - HacraBaK racr,1$r,1raqr,1je C.
Mnrpoen4e, Te nOpeA Aalbef HacTaBKa racn$nraqraje C. Mr,trpoBtllle r,t rpeha 20d3, roggHe -
racr$uraqnja flahapxa, qerBpra 2004. rograne - racnsuraqraja Japra r,l llJaurHaqa, nera 2006.
roAilHe.- racnQnxaquja M, Mr,rrpoerqe, C. Hohajcror n Hohaja. tzlorpa4na gncrpn6yrr,laHe facHe
Mpexe jou: yaer Hnje oxoHvaHa.

llonurnra qeHa npnKlbyqe]ba Ro 2007. roA!4He je nuana KapaKTep naprill{ilnaL{r,lje rpaflaHa r,r
npnBpeAe il y ToM cMilcny je n 6una ogpelena L{eHa npilKrbyqaKa. floHoueueu Hoeor 3aroHa o
eHeprerHqil n Vpeg6e o ycnoBhMa 3a ilcnopyKy nphpoAHor raca AenilMur1Ho Meba ce craB y
norneAy 0814x ynara|ba.

"Metogonorltjou o rpnrepr,tjyurr,tMa fi HaqilHy oApeflr,taatga rpollrKoBa nprKrby'.rKa Ha cilcreM 3a
TpaHcnopr n 4rctptt6yqnjy nprapogHor raca" ge$nHncaHe cy rpt4 Bpcre racHltx np[Krbyqaxa:
TrncKyt, hHAxBlAyaflHn n tpynHn.
BpegHocr N3rpaAtte runcKilx nphKlbyqaKa, (Haj,reuhe ltaaofleHu nphKrbyLl_{u oa 4oruahltrcrea)
Surcua je n ogperleHa Ha ocHoBy npoceqHilx BpeAHocTr4 ruareprjana h paAoBa HeonxoAHr4x 3a
ureoleue, npoce'.ilHhx a.qMilHl4crpaT[BHr4x TporuKoBa il Aena rpoluKoBa chcreMa. Oau rpouroen cy
4e$rHncann oA cTpaHe Jfl "Cpeu-[ac" r aepu$r4KoBaHil oA crpaHe Arenqraje 3a eHepferilKy
Peny6nnxe Cp6r,rjer.
Bpegnocr r3rpaAlue IHA14Bt4AyanHilx npilKrbyqaKa, (xoNyHannr,t n rngycrpr,ljcrn norpouavr,1)
ogpef;eua je Ha oc,Hoay crBapHilx rpotuKoBa norpe6unx oa nanoleue raKBof npfiKrbyqKa y3 AoAaraK
Aena TpoujKoBa c|/cTeMa.
Bpegnocr h3fpaAbe fpynHor nphKlbyqKa ce y cKnaAy ca Mero4onornjona yrapfiyje Kao il 3a
14HAr4BnAyanH n nph KrbyqaK.
Tpouxoan t,t3rpaflFbe HoBr4x Ar4crpn6yrnaHrx Mpexa, pa3BogHr4x facoBoAa cpeAlber npnrhcKa n
npoAyxeraKa grcrpr6yrrsHnx Mpexa ce He $nHaHcrpajy h3 r43paAbe rhncKltx t4 l,lHAt4Bt4AyanHnx
npfiKrbyqaKa aeh je npegenfleHo Aa ce $r,tHaHcr,tpajy h3 TaKo3BaHe "MpexaprHe".

36or caera HaBeAeHor npegyeehe je Hanycrnno AoTaAaubil KoHqenT yveuha y SraHaHo,rpaby oA
cTpaHe noTpouaqa r Ha yroBope 3aKrbyqeHe nocne 01.06.2007, roAilHe npnueruyje npilxoAoBHt4
nphHL{iln. 3a4yxtlrua !4 ynnare eengeHlapajy ce npeKo ryne 218 (6lrnancHo) u 884, 894
(aax6nnaHcxa enhAeHllt4ja sa4pxaHa papn npaheHa 3aKlbyqeHilx yfoBopa r,l yxynHor 6poja
norpouara), flpr,txogr,t Be3aHil 3a fi3rpagFby fir,tcrpn6yrr,tBHe racHe Mpexe h facHhx npnKJbyqaKa
npeHoce ce y np[xoAe cpaaMepHo o6pavynarilM TpomKoBilMa aMopl4saquje, a eBilAeHTnpajy ce Ha
rpynu 499.

30. YCAFNAUAEIATbE NOTPAXhBAIbA h OSABE3A

llpe4yeehe je rsrrpurno ycarnauaBaFbe norpaxilBaba r o6aeesa ca crabeM Ha AaH 31,10.2017,
foAilHe, a ca HajuehilM AyxHr4l{r,rMa h Ha gaH 31 .12.2017. fogilHe. flpegyeehe je ca eHavajnr,rjrrr,r
noBepuor.{r4Ma xojr Hucy AocraBhnil 14saoge oTBopeHhx craBKil ynyrnno ceoje.
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flpegyrehe Ha AaH cacraBrbaba nsaeuraja HeMa ocnopeHfix norpaxilBaba oA crpaHe Kynalla.

flo Aana cacraBlbahba Qr,tnaHcr,tjcKof r43BeuTaja npegysehe je roapurno ycarnauaBabe cTaba ca
4o6aeruavnua Ha ocHoay lbr,txoBr4x AocraBrbeHilx l4seoga orBopeHilx craBK[,

nocIIoBHu qPU.YOAW

31. nOCnoBHh flPt4XOAt4

i 2017. i 2016.
0A npoA€ue pooe

[lpnxogn og npogaje npoil3BoAa n ycnyra

nocnoBHr4 npfixoAfi
i i

'  3,809 3,610

390.851 i
i 
- 
iei.soe: 

.*
524.208

259pr4xoArl oA aKThBltpatua yqilHaKa u po6e
*-l*--"= "'-l

i  345i

p r,rlog 0A np-9 u rj a, cy6 ee.n Unj!, aoy9111 a I sg1? 11"1i3

rOAHH 627.374' 528.077

V roxy 2017r, npegyoehe je y cxna4y ca O4nyxorr,r o HaqilHy, nocrynKy !r poKoBilMa eolerua
KfbtlfoBoAcrBeHhx eBilAeHqrja, cnpoao[erua pasgaajaua paqyHa no AenarHocrilMa h AocraBe
nogaraKa ea norpeOe perynaquJe il3Bpur[no paagaajaue paLryHa no AenarHocrrMa oBe rpyne
npfixoAa na caMilM ruM nocroje oAcTynaFba y oAHocy Ha ynopeAHil nperneA npeTXoAHe foAnHe.
[pyna npnxoga 604 - nprararyje npilxoge no ocHoBy npogaje eHeprera no Kareropnjarua norpou:ava
yrapleHrx y cKxaAy ca Merogonornjori,r sa ogpeflnaarue L{eHe npilpoAHof raca aa jaaro
cHabgeaaue u Ognyrona o rouepqnjanHoM nocnoBaby ca xanrynaqnjou npopajHe L{eHe npr4poAHor
raca (f1l-) Ha cno6oguoM rpxl4rury 3a KBanh$rroaaHe Kynqe. lpyna npnxo4a 614 o6yxeara
npnxoAe no ocH0By H3BpueHhx ycflyra y cKnaAy ca HaBeAeHorra Mero4onornjovt 3a AenaTHocT
gncrpr6yquje il ynpaBlbaba il l-{eHosHnrou ocraflhx ycnyfa 3a ocrane nparehe ycnyfe 13
peAoBHor nocnoBaH,a, [locnosHH npilxoAt4 Hajeehuu AenoM ce oAHoce Ha np[xoAe no ocHoBy
cHa6geaaba npnpoAHl4M racoM 14 o6yxearajy npnxoge no ocHoBy eHepreHTa, KanaLlurera il
HaKHaAe no Mecly ilcnopyKe o6pavyHare y cKna4y ca Mero4onorujon. flprxogr oA aKTlrBhpaba
yr{r4HaKa oAHoce ce Ha npilxoAe ocrBapeHe no ocHoBy aKTilBl4paba npflKrbyqaKa rpalaHa n
npfiBpeAe Ha AaH 31J22017, foAilHe il MepHnx ceroBa il ocrane onpeMe. Y 6nnancy ycnexa
eBrAeHTllpaHn cy y oKBrlpy nocnoBHr4x pacxoAa rao og6nrna craBKa -rj ropexqrja oBhx pacxoAa,

fipyrr,t nocnoBHil npilxoAr4 cy npfixoAr4 xoje ce Ktuilxe npeKo rpyne 499 - Ocrana nacilBHa
BpeMeHcKa pa3rpaHrqeba il Ha 4aH 31 .12.2017. roAhHe ce npeHoce y nphxoge y BnctlHt4
o6pavyHare arraoprnsaqnje.

nocnoBHn PA,cxonn

32. HAEABHA BiPEIHOCT flPOIATE POEE

i 2017. l 2016.

BpeAHggr lrpoAare o-cJane Henouenyre po6elpilponHx_Ia_g "_:- _ 11a,99-5;."__a_13'._B_10
roAuHy j 514.905i 41
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i  2017. i 2016.
pouJKoBH naarepnjana 3a il3paAy 3.823 i
.rp_9*.Tgj*o_9_I34oiua;"gE j"qng_loe_511919[, 1.960 i  3.154
p_Q ut-x9 s ! 1tp [B g]1" _-e H e p qj g 2.805 i 2.304

Itpylo"p-ltp:S_p_ll{r/x flenoBa i zeg i sOg
lpqyrgqflstrsrp#e-irresi*eHir,rlFflcp-'--- -- -* : - i-,1?* i- i!91

,  - ,  , _ _  !'od;t- *-re

33. TPOIUKOBI4 MATEPHJATIA, I'OPI4BA 14 EHEPTNJE

34. TPOIUKOBI4 3APAflA, HAKHAflA 3ApA,qA U OCTAflH n[qHh pACXOfll,l

tpirffirde.r.;iid;;p;A;bpr.) 
- -i?-0lli?919'

f nour xo gy 5r.9p9ia 1.4on p.r,r r.9,i ;?.ipagg l. r lg gm .1, .r-. g.1 19*.1 ;*:-:"i1ffiffi
p*qy"Io-9'4H3[I-a"4]?19-Il0PopJ-"94'9-lv--"".-*--- i

lp.9tl|'[-0^B.j1'l19fI"?F?"l"9yI.9-t9!J9|P|'PP9-Y.eH[...{J9',,9Pqy9.||,'yj9"n9B"'Iyx--i
"pgHIogl-*?511fl?_snil:IlMlr_'rTKtgo_g_tggv_gcr_SrgJlgp"g-p1, __* i _ i _ _
fgyJggH{Ffla :1310-9"qla v-P-aH*I t34lgPiglg*gqm -- " I -?,9111- ?,ppq

! 4,398i 3,349
la rosnny i40.686i41.192

3anocfleHnx I 33i 35
l4cnnare 3apaAa BpueHe y cKnaAy ca ycaojennu flporparr,torvr nocfloBaba, O6pavyHare r,t
ncnnahene sapap,e h HaKHaAe 3aKJbyt{Ho ca fleqerr,r6porra 2017, roAilHe, Y ra6enn 4ar je npoceqaH
6poj sanocneHilx Ha ocHoBy cTaba 3a nepnoA 01,01 ,-31 122017 . roAilHe.

35. TPO]UKoBH nPOn3BOAH]4X ycnyrA

TpaHcnoprne ycnyre
cnyre oApxaBaba 4,921

387
Tpouxoen cajuoua

u nponaraHAa 2.351 2.330
poru KoB 14 r4cTpaj)Kil Balba

158

roAlrHy i  12.106 10.123
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V rpynn 531 ' rpourKoBt4 TpaHcnoprHl,rx ycnyra aehn 4eo qnHe rporuKoBn nouraHcKr4x ycnyra
Be3aH[x sa 4ucrpuL6yqujy rr,recevnilx paqyHa 3a rac.
Y rpynn TpotllKoBa 532 - Tpou:xoen ycnyra oApxaBaba o6yxaahenra cy rporxKoBu nnaheun
gobaeruavnua Be:EHo 3a oApxaBalbe racHe Mpexe n npnKlbyqaxa Hajeehru AefloM. Y oaoj rpynra
pacxoAa eBnAeHTilpaHil cy il pacx0A1,1 3a oApxaBabe Bo3Hor napKa, pa'.{yHapa, nocnoBHt4x
npocropuja il ocra.ne onpeMe,
Y rpynn 535 -rpor.luroBlt peKnaMe u nponaraHge 3aKyn peKnaMHof npocropa, TpouJKoBr4 peKnaMHor
uarepujana rpolljK,oBr4 peKnaMe -eneKTpoHcKra ruegr,ljn v ApyrvtcpoAHrl pacxoAr4,
Y rpynn 539 -TpourroBr ocranilx ycnyra eBhAeHTilpaHil pacxoAr,r no ocHoBy KoMyHanHilx ycnyra,
perncrpaqnje Bo3ulna, rpollrKoBt4 cTaHAapAa il Apyre cpoAHe ycnyfe.

36. TPOUT KOB14 t\MOPTI43AUHJ E

: 2017. ; 2016.

FiCre-?r-.I' * diltf j. -p-qiylFl q i ...p q. nse* -:-- -- - i:gg1lil-9.?ga
roglfHy , 21.038, 20.026

flpegyaehe je npu npeoj npnvreHr MC0l4 aa MCfl il3BpuJilno cMabhBalbe crone aMoprnsaqnje ca
2,5 ua 20/o ed oi6jerre racHe Mpexe KoA xojr,tx je npeilcnilTrBat+eM Kopr4cHor BeKa ynorpe6e
yTBpflilno ga noc:roje ocHoBaHil ycnoBh cMahbeba crone aMoprrsaqnje, Tarofle je ea onpeuy xojy
aehhila AenoM qL4He racHh o6jerrn il onpeMa yrBpphno pe3ilAyanHe BpeAHocrl4 y Br4cr4Hr4
jegnoroguutre ariroprfi3alluje xao rpaHilqHe BpeAHocrrl Ao xoje 6r ce epunna aMopl,l3aqvija vuwx.
Oaa cpe4crea ce KFbhxe Ha KoHTy 023100,

37. TPOIII KOBH PE3EPBI4CATbA

3a HaKHaAe il Apyre 6eHe$nqnje 3anocfleHhx ;  1 . 1 0 7 ;  0
l--i.ioii oroA!rHy

CxoAno npnMeHl4 OAerura 28 MCO[4 sa MCI-I npeAyoehe je y o6aee3 Aa hsBpuril npoqeHy
pe3epBilcaba 3a ornpeMH[He il jy6nnapHe Harpa4e 3anocneHrx.Amyapcry npoqeHy usepu:nna je
Arenqnja Onnnanua r,rs Yxnqa, Cuncao pe3epBilcalba je 4a ce oBn 6ygyhh il3Aaqh peanHo npoqeHe,
il Aa ce paBHoMepHo rpourKoBhMa onreperil qeo nepiloA y KoM ce onn craapajy. flpeua roj nornqu
TpouaK ornpeMH[He He Hacraje caMo y TpeHyrKy KaAa 3anocneHn oAna3[ y neHanjy, eeh rorour
qilTaBof paAHor BeKa KoA nocnoAaBl{a. lAcl'l je r,t ca jy6nnapHutvr HaryaAaMa. CxogHo roue
npegysehe je h3Bpluuno 06pavyu pe3epBhcaba 3a nperxoAHy 2016.ro4rHy Kao npBo
pe3epBilcabe, F)e3epBilcabe sa rexyhy 2017 , roAlrHy no aKTyapcKtiM npernocraBKaMa 3a
2016.rognHy, oiipavyH 3a norpe6e oOenogarunaarua (o6pavyH TpouKa KaMare, aKTyapcKl4x
go6urara n ry6rraxa) H yKilAabe paHrjnx pe3epBilcaFba,
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38. HEMATEPIIJA,nH il TPotllKOB[4

Y rpynn 550 - TpouroBa Henpolt3BoAHr,rx ycnyra eBhAeHThpaHe cy ycnyre peeuanje, aABoKarcKe Ll
3ApaBcrBeHe ycnyre ycnyfe o6ee6efierua, crpyr.tHof ycaBpuaBaba 3anocneH[x 1,1 Apyre cpoAHe
ycnyre y cKnaAy ca [lporpauoM nocnoBaba.
Y rpynn 559 - Ocranil HeMarepiljanHn rpouxoan o6yxaaheHr4 cy rporxKoBr4 no ocHoBy nnahennx
TaKCa 3a noKperabe cyAcKr,rx nocrynaKa fi TporlKoBa cyAcKr4x 1,13Bp1!ilTerba, TaKca 3a hcTrqatbe
$rpue , KoMyHanHilx ycnyra *napKnHra, nnaheHnx nnqeHL{r4 ga o6aerbabe AenarHocru, gonacuja u
Apyrux cpoAHl4x yonyfa,
39. OI4HAHCI4JCK[4 n PUXOAI4

Oaou rp)ynoM npilxoAa o6yxaaheHr,t cy nphxogr4 oA 3are3Hrx KaMara no ocHoBy
grcrr6yqnje raca il aBhcTa Aeno3ury, Kao il npuxoAr no ocHoBy HannaheHnx rpoulKoBa eoleua
cyAcKerx nocrynafia .

40. ottHAHc 14 J0 Kt4 PACXO[]4
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41. OCTAJII4 nPhXOAl4

V rpynu 679 * Ocranil HenoMeHyril npilxogr,i o6yxeahenra cy nprxogr4 y l43Hocy oA 527 xrrbaAe
AnHapa no ocHoBy pe$yHgaqilje ulrere Ha Mpexr -oureherua Mepaqa, rcqypefir rac h cn., no
ocHoBy ocrrypaba ayra, pe$yHgaqrje rpoulKoBa cyAcKr4x raKca no yryxeHuM norpaxnBalbuMa !'l
cn,

42. OCTA'|T4 PACXO[[4

l-eMql9pttjgnHHX y*aratua, H€KperHhHa, nocrpojeua il onpeMe

MaTepHJana

pjgnpl"gf ssgraJlg_Bogglgt-grxr_['e_oni*r:IKq

pl4xoAl,r 0g yKHAaba KpaTKopoqHHX 14 AyroporlHr4x pe3epBhcaba

HeKpeTHUHa, nocTpojeba h onpeMe

npuxodu d ycxnaftueana epeduocmu
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Y rpynr,r PacxoAa 579 Ocrann HenoMeHyrr4 pacxogr4 npegysehe je eangeHrilpano pacxoAe

npegyreha Be3aHe ga no[4oh cnoprcKr4M xyMaHuTapHnM opfaHn3aqrjaua Kao u il3AarKe 3a cnoprcKe

ag1aeHocrh npe,qyoeha (cpe4craa cy rcnnaheua y cxnaAy ca ycaojennu [lporpauorvr nocnoaaua).

Y rpynr,r pacxoAa no ocHoBy o6eaepelena nMoBuHe Ha KoHTy 585 O6esepelene norpaxilBaba il

KparKopgrtHl4x dpr,lHaHcr,ljcKux nnacMaHa ncKa3aHh cy pacxoAh n0 ocHOBy hcnpaBKe - ornilca

noTpax6Baba c;raprjrax oA roALtHy AaHa y il3Hocy oR 1,053 xnlbaAe AilHapa 6eo sHavajHnirx

opcrynaba. O6yxaara KynL{e npaBHa n Qusnvxa nhqa il Ayr Be3aH 3a rcrpaA}by nphKJbyqaKa,

noTpouJby raca h ocrat'le ycnyre npeAyseha.
43.'HETOROEktTAK/ryEt,tTAK nOCIIOBATbA KoJE CE OEyCTAB'bA, EOEKT]'| nPOMEHE
PAI{YHOBOACTBEHE NON hT}IKE, ilCN PABKE TPEUIAKA PAH I4J I4X N EPNOAA

3a rognHy 12017.i2016.

nocnoBaba roje ce o6ycraarua
: :
: i
1 i
. :

ilpnxoAr oA e$€Kara npoMeHe paqyHoBoAcrBeHilx nonilrilKa j i
)Au no oclloBy I4cnpaBKH rpeuaKa us paur,ljr,tx rogilHa roje nr,lcy urarepujanno i i

! :

iHe
t  - '

1 ^ ^ . , ^  - , ,  ^  ^  a i 1 a u a + a  F n  A r r ^ r  r a  A a r  r r r u n  D n i n r o a u t r v  n n n l r T l , l v t  t  I

1?grs"qr-qf,--.-*pJ-?"Ig-nP9-'9-t"9-Pgry-t-9-P9fl9-T99l"T}-l-0ilr-!T3- * ---i,*+-
)acxoAu no oct{oBy hcnpaBKil rpeuaKa r,rs panujr,tx foAl4Ha roje nr,lcy rvrareprjanno r i

. l

4 l



44. n0PE3 HA [0E[4TAK
a) Kounouenme nopesa na do6umax

lnaeHe KoMnoHeHTe nopecKor pacxoAa ea2017. r,r 2016. foAttHy cy cnegehe:

lopecxr pacxog ilepiloAa I i
i  I  1.246
i ionlq{gl, lgpeg[T" p?glog

6) Ycaenawa€arbe nopectoe pacxoda u paqyHoeodcmeene do6umu npe onopertuea,ba

06pauyHarn nopecKu pacxog (npr,rxog) ce paonraryje op reoprjcror Lr3Hoca roju 6u ce Ao6ro
npilMeHoM eaxehre nopecKe cTone oA 15% Ha paqyHoaogcraeHy go6ur npe onope3rBaFba, Kao uro
cfleAil:

nooecKa crona 1 5 i  6

q) }dnoxena nopecna cpedcmea u ofiaeese

flpouene Ha oA.noxeHilM nopecKtlM cpeAcTBilMa npfiKa3aHe cy y cnegehoj ra6enr:

Ha naH 31.12.
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[poNeHe Ha oAno)KeHilM nopecKllM o6aeesaMa npilKa3aHe cy y cnegehoj ra6enr:

T np[BpeMeHhx pa3nilKa no ocHoBy npoMeHe $ep ape4Hocrn xapl,tja ] i

d) Henpuuama odnoxeHa nopecta cpedcmea

(Hanoueua: Y cmady ca qnaHoM 53c Saxoua o nope3y ua do6um npaeHux nu4a, o6eesnux xoju je
do daua cmynabet Ha cHaey @oe saKoHa cmeKao npaeo u ganotteo xopuwherce nopecKe onaKwu.p
no LtnaHy 49. Saxoua o nop$y ua do6um npedyseha ("Cn. enacuux PC', 6p. 2A2001, 80/2002 u
43/2003), Hacmaglba ca xopuuthebeM me onaKwuL4e do ucmexa poKa theHoe xopuwhena, nod
ycnoeuMa xoju cy 6unu nponucauu odped1aMa moe unaua.)

45. nOTEHUI4JA,nHE oEABE3E

flpe4yaehe Hrje nuano noreHqnjanne $nHaHcujcxe o6aeese y Be3n ca 6auxapcKr4M 14 ApyrilM
rapaxqrajaura il n0 ApyrilM ocHoBaMa, He ovexyje ce Aa he ycneA noreHqujanHnx o6aeega gohr,r go
uarepnjanHo sua,rajxux $ruaucujcxux o6aeesa.

flpegysehe je y 2t317, roAhHl4 ryxeHo oA crpaHe 6ileuer cHa6Aeeaqa ,,Eflrac Aoo" 360r HepeueHilx
Ne[yco6urax oAHoca no ocHoBy rpaHcnoprHt4x KanaL{nrera. TpeuyrHo, npegysehe ce Hana3]4 y
napHnqHoM nocry'nry no oeoj crBapn, xoju je Ha noqerKy 14 tueioB r,rcxo4 je Heh3BecraH. l4gttoc cnopa
je uarepnjanHo sna.lajan jep je rueroaa BpeAHocT 22.026.978,00 gnxapa u y 3aBncHocrl4 oA t4cxoAa
cnopa rojr,r ovexyjlerrao y npaoj nonoBhHfi 2018. ro4rHe npegyeehe he y oranpy peAoBHof foAt4tubel
nseeuraja sa20117 . roArHy Ao MoMeHTa npegaje, oAHocHo go 30,06.2018. rogrHe o6enoganruru
qiltueHilL{e y Be3il ca napHilr{oM rpor HanoueHe y3 peAoBHe foAututue useeultaje, y cKaaAy ca
Ogerurorra 21 - Perepeilcaba, norerqrjanHe o6aeese u noreHqujanHa ilMoBl4Ha MCQ[4 sa MCfl.

46. AOTAbAJH HAKOH EATyMA ET4flAHCA CTAIbA

HaxoH nsaeu:rajuor nepiloAa Hhcy BpueHe snavajHr,rje Ha6aere onpeMe. HaroH AaryMa 6rnaHca
cratua Ao AaHa o6enoAabileaua $nHaHo,tjxr,tx r,tseeuraja npegyaehe je nanarpuno cee oOaaese
npeMa Ao6aarbaqur'/a xoje cy Ha AaH 6nnauca cTaba h3Hocr4ne 74.011 xuibaga AilHapa.
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47. [EBH3H[4 rryPCEBl4

Saaxn,{Hh AeBh3Hr,r KypceBr HapogHe 6anxe Cp6r,tje, ropnurheHil 3a npepaqyH AeBh3Hr4x noerqrja
Ha AaH 31, geqeu6pa2017 . ro4rHe r,r 31, 4eqeu6pa 2016. roAuHe y $yurqroHanHy Banpy FCA),
ra nojeguxe crpaHe Banyre cy:

Yry4
2016.

EYP 123;'4

Iluqe oAroaopHo 3a $r rpcujcxr,rx r43BeuJ Taj a Saxoncrn 3acTynHuK
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